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JINyHOe feso ¢
0OIIeCTBEHHBIM
YKJIOHOM

B npouuiom rozgy, korja us-3a nasze-
MMHU MHOTHE Ka3aXCTaHIbI TUIINIUCH
ZI0XOZI0B, a cdepa OTeueCTBEHHOT'O
3/paBOOXpaHEeHMs UCIIBIThIBaIa KOJIOC-
cajbHBbIe Harpy3Ku, HEKOTOpbIe OaH-
KU IIPOSIBUIN BBICOKYIO COITUATIbHYIO
OTBETCTBEHHOCTH U OIIEPATUBHO IIepe-
HaIlpaBWIHU CBOU 6JIarOTBOPUTEIbHBIE
6I0/KeThI KaK Ha IIOZIepKKy Haubosiee
MOCTPAZaBIINX CI0€B HaceJleHusd, TaK
¥ Ha IMIOCWIbHOE pellleHne Ipooiem

B MeJMIMHCKOU oTpaciau. «Kypcus»
HU3y4m, KaKoe BIUSHUE OKa3aJl KO-
POHAKPU3UC Ha CTPYKTYPY U 0O beMbI
6/1arOTBOPUTEIBHBIX U CIIOHCOPCKUX
pacxozaos bBY.

Buktop AXPEMYLUKUH

B KazaxcraHe, HaBepHOe, HET HU OZHOTO GaHKa,
KOTOPHBIY ObI B CBOMX MPOTPAMMHBIX JOKYMEHTaX
He Ha3bIBaJ 61ar0TBOPUTENBHOCTD U CIIOHCOPCTBO,
HalpUMep, «OJHUM U3 OCHOBHBIX HallpaBJIeHUU
y4acTHA B )KU3HU O0IIeCTBA ¥ BAXKHENIIIEH COCTaBIIsA-
IoIeN KOPIIOPATUBHOU KY/IBTYPEI». OHAKO, BO-TIEP-
BBIX, TIOJKEPTBOBAHUSA — /IEI0 ZI0OPOBOJIbHOE (eciu
npeHebpeyb TAKUMH pblYaraMu, KaK BO3MOXKHOE
aIMUHUCTPATUBHOE JIaBJIeHUE, JINYHAsA 3aUHTepe-
COBAHHOCTDb AKIIMOHEPOB WJIM NIPOYHE «IIPeJJIOXKe-
HUSA, OT KOTOPBIX HEJIb3A OTKA3aThCs»). BO-BTOPBIX,
¢dbuHaHCOBBIE BOBMO)XXHOCTH OTEUECTBEHHBIX OAHKOB,
KOTOpPBIE 3aBUCAT OT UX YMEHHUs 3apabaThIBaTh,
OUY€eHb CYJIbHO Pa3HATCS, COOTBETCTBEHHO, Y BO3MOXK-
HOCTHU 3aHUMAThCSI 6;1ar0TBOPUTENBHOM JeATeThHO-
CTBIO Y Pa3HbIX UTPOKOB CEKTOPA HECOTIOCTABUMBI.
BBITh MOXXET, IIO3TOMY ZJaIEKO He Bce GaHKU TOTOBBI
JIETaJIbHO PACKPHIBATh, HACKOJIBKO BEJIMKU X OJ1aro-
TBOPUTEbHBIE OIO/PKETHI 1 HACKOJIBKO aI[peCHO 3TH
GIOIKETHI OCBAUBAIOTCA.

«KypcuB» u3ydus nybiudHblEe ZOKYMEHTHI
15 kasaxcraHCKMX 6aHKOB (B DTOT CIHCOK
BONIJIY BCe y4acTHUKHU npoueAypsl AQR mitoc
rocyzapcTBeHHbIli OTbachl) Ha MpeAMET TOTO,
KaKy0 KOHKPEeTHYI0 HHPpOpPMAIHIO O O6J1arOTBOPH-
TEJbHOCTH U CIIOHCOPCTBE OHU CoZiepiKar. [lepBoe,
yTo 6pocaeTcs B Iiasa: JIUIIb MATh UTPOKOB U3
paccMaTpuBaeMoro cnucka (Xanslk, Forte, Jusan,
Otbacel 1 Hyp6aHK) pacKpbIBalOT CyMMBI pacxo-
JI0OB Ha 0JarOTBOPUTEIBHOCTb B ayAHUPOBAaHHOM
oTuyeTHOCTU. [Ipryem Jusan BOIIEN B 3Ty HATEPKY
TOJIBKO Gyiarozaps oTyeTHocTH 3a 2019 roz, mo-
CIeIHUM ayIUT 3TOTO OaHKa ellle He OIyOIUKOBaH.
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CbhbeMKH IIOJIHBIM XOZI0OM

ITouemy 8 KazaxcmaHe no0opoxicaio apeHOHOe HUbe

PocT nieH Ha HeZIBUXKUMOCTh

B pecIyOJIrKe ITOATOJIKHYJI BBEpX
CTOMMOCTb apeH/JHOI'0 *KUJIbA.

A ce30HHBI! CIIPOC CO CTOPOHBI
CTYZIEHTOB, BEDHYBIIHNXCS K 00y4eHUIO
oduraiil, mpUBes K aXKMOTAXKY HA PHIHKE
U MOBBILIEHUIO «apeHIHbIX» IIeH

B MeranoJncax PK cpa3y Ha TpeThb
MeHee 4eM 3a MecHll.

Haranba KAYAJIOBA

3a rocjeJHUHM MecAl] 1eTa IieHbl Ha apeH/IHbIe KBap-
THPHI B KPYITHBIX TOPOJAaX PeCIyOINKY YBETUIIINC
cpasy Ha TpeTb, a B OTZe/IbHBIX JIOKAIIMAX [TOBbIIIEHNE
zouwto 10 65%. «KypcuB» IOroBopu ¢ yaacTHUKaMHU
PBbIHKa O MPUYMHAX B3PBIBHOI'O POCTA CTOMMOCTHU
apeHJHbIX KBapTHUP.

CrypeHuyeckuin 6ym

[NepBas MpUYKMHA, KOTOPYIO Ha3bIBAIOT PUETTOPHI —
OueBH/THAS: CE30HHBIN BCIUTECK CTYZIeHIeCKOM aKTHBHO-
CTH. «ApeH/IHas TUIaTa Pe3KO BBIPOCIIA ITOCJIE TOTO, KaK
CTaJIO U3BECTHO, YTO CTYZIEHTBI, /IBa r'ofia 00yJaBIINeCs

OHJIAlH, Tenepb OyAyT yauThbes odutaiiH. O6 3ToM 00b-
SIBIJIN BCETO 3a HEZENI0, 63 KaKOH-TM0O0 IOATOTOBKH.
U TBICSTYM CTYZIEHTOB B COTIPOBOK/IEHUH POUTENEH WTH
POZICTBEHHUKOB IIPUEXaU B TOPO/ OZIHOBPEMEHHO, —
0OBACHSIET PYKOBOAUTENb aT€HTCTBA HEABKUMOCTH
Jer.kz, wien coBera OAPK (O0besrHEHHOM accolya-
1uu puasnTopos Kazaxcrana) OpsiH6acap Caraes.

BiusiHYE CTYIEHIECKOT'O CITPOca 0COGEHHO OIIyTH-
JIA Te TOPOJIa, T/ie By30B MHOTO, & MECTA B CTyAEHYE-
CKUX OOIIEXUTHUAX — B leQULINATE.

>crp. 11

PECNYBJINKAHCKIN
JENOBOW EXXEHELENTbHNK

zlouuos 032011 33021

®oro: Unbsa Kum

baHKHOTEHI BJIETAIOT B KOIICCYKY

CKONIbKO UeHmpajbHble 6aAHKU mpamuju HA HaluuHsle 8 2020 200y

B 16 pa3 6osbmre norparmi Kazaxcran
Ha «paclie4aTKy» 6aHKHOT B 2020 rogy
1o cpasHeHuIo ¢ 2019-m. Ha yuekaHKy
MOHET yIuIo B 2,3 pa3a 6osbiie. Pacxo-
AibI Ha IIPOU3BO/ICTBO HAJIMYHBIX BHIPOC-
JI U3-3a ITaHAEeMHHU: OHA IIPOCTUMYJIHU-
poBaJjia cipoc Ha «pu3ndecKue» JeHbI'u.
«KypcuB» U3y4ni roZjoBble OTYeThI ieH-
TpaJbHBIX GAHKOB /I€CSATH TOCYJapCTB,
4TOOBI BBISICHUTD, KAK OHU CIIPABJISUINCH
C «IIaH/IEMUHBIM» CIIPOCOM Ha BaJIIOTY.

Onbra ®OMUHCKUX

Mo 24 Ha 6paTa

B KazaxcTaHe pacxo/ibl Ha BBITYCK GAHKHOT U MO-
HeT YBEeJUYWINCH ITOYTH B IIECTh Pa3 U MIPEBBICHIN
30 muipz TeHre. Pacxogpl Ha GAHKHOTHI BRIPOCIH 0
21,4 mupg Tenre (B 16 pas), Ha MOHETHI — 10 8,4 MIIP/,
TeHre (B 2,3 pasa).

B pecniy6rke B 2020 rogy cyMMa HaJlUIHbIX ZieHeTr
B obpaleHuu yBenuuminach Ha 20,9% U Ha KOHeI|
2020 roza cocraBuiaa nopsagka 3,3 TpaH TeHre. Oc-
HOBHAasA J0Js HaMUYHBIX (98%) — 3TO GAHKHOTHI.
OcranbHble 2% — 3TO UMPKYIALUOHHBIE MOHETEL.

HecmoTps Ha «paszbyxaHue» JeHEKHOU MacChl,
KOJIMIECTBO GAHKHOT Ha JAYIYy HaceJeHUs OCTaeTCs
cTabunbHBIM. B cpefiHeM 3a mocyiefHueE TIATh JIeT Ha

Ka)XIOTO Ka3aXCTaHIA MPUXOAUTCA 24 GAHKHOTHL.
3a TOT Xe Iepuo/, KOJIUYeCTBO IIUPKYIAINOHHBIX
MOHEeT Ha ofHoro xurend KazaxcTaHa cocTaBuIo
183 mITyKy, eXXerofHbI TEMII pOCTa MOHET Ha AyITy
HaceseHUA — 8%.

PocT pacxozoB Ha U3roTOBJIE€HHE HAJIUYHBIX
CBA3aH He TOJBKO C yBeJudeHUeM QU3UYeCKUX
06bEMOB IPOU3BOACTBA. B mpouioM rogy pacuru-
PUJIOCH KOJTMYECTBO HANMEHOBAHUM U YBEIUYNIICA
THPaX KOJUIEKIITMOHHBIX MOHET, BBIPOC 06BEM U3TO-
TOBJIEHUSI MHBECTUIIMIOHHBIX MOHeT Altyn Barys u
Kumis Barys.
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HA BYMATE!

lpogonkaercs nognucka Ha 2-e noayzoque 2021 2oga

¢ AO «Kasnoura»
¢ T00 «3Bpuxa-Mpeccy
¢ T00 «EBpa3us Mpece»
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BNACGTb H BH3HEC

[TocTkOBUAHAsA peabuauTaIIVA

IIpe3udenm Tokaes npednoxcun sgecmu 6r00xicemHoe Npasuio
U NOBBICUNL MUHUMAJIbHYIO 3apnaamy

TpeTbe 110 cyeTy I10-
ciaanue npesuzenta PK
Kaceim-KKomapra Tokaesa
ObLIO HAaITOJTHEHO MHOTO-
YUCJICHHBIMHU IIOBTOPAaMU
Ha COLUAJIbHO-3KOHOMU-
YeCKHne TeMbl.

Cepreit JOMHUH

JxoHoMuKa KazaxcTaHa Boc-
CTaHAaBJIMBAETCA IIOCJIEe KOPOHA-
KpH3Kca, HO BHEIIHe- U BHYTPHU-
SKOHOMMUYECKas CUTyalus Bce
elle HEYCTOWYMUBA, U IIO3TOMY
TpeZJiaraeMble B TIOCJTaHUU MEpPhI
60JIbIIle HAIIOMHUHAIOT KOMILIEKC
peabUIUTalMOHHBIX MEPOIPUSI-
THH, KOTOPBIE MAIEHTY MPOTIU-
CHIBAIOT TIOCJIE TSXKEIOM OOJIE3HU:
MHUHUMYM OCTPOTO W TSIKEJIOTO
(monuTHYecKas MOZepHU3ALNA,
pedopma roccextopa), 60sblire 03-
JIOPaBINUBAIOLINX U YKPEIUIAIOMINX
nporieayp (He6obIive peryasaTop-
Hble U3MEeHEHUS U CTUMYJIBL).

W3 HOBOTO — Npe3uZieHT MOopy-
YUJI TIPABUTENBCTBY BHIPabOTATh
CBOJl IPAaBUJ MO YIpaBJIEHUIO
roCcyZlapCTBEHHBIMHU (pUHAHCAMHU,
PaCKPUTHUKOBAJ IPaBUTENHCTBO
3a IUIoXyto 60pbOy ¢ MHOIALMEH
U pacmopsAAUICA MOBBICUTh MU-
HUMaJbHYIO 3apaboOTHYIO TIATY
(M3I1). Bonbpimas 4acTh MpeAJIO-
JKEHHBIX Mep — IpeJcKa3yeMoe
MIPOZIOJDKEHME Kypca, HAYaToro 3a-
Jonro Ao mpe3uzeHTcTBa ToKaeBa.

BropxeTHOE NpaBuno
MNKOC KOHTPOJb LeH

Bce mopyvyeHus mpe3uzeHTa
TokaeBa B 5 KOHOMUYECKOM OJIOKE
nocysaHua-2021 MOXHO CBeCTU
B YeTHIpe TPYIIIHL: YIIpaBIeHUE
roCyZapCTBEHHBIMU GUHAHCAMU
U 6I0JKeTOM, PeryJIupoBaHue
6u3Heca, MOAJepKKa OusHeca U
TOAZIEpYKKA HaceJIeH s .

OxuiaeMBIf TOCHUI B TIOCTKPH-
3UCHBIA TEpUOJ — HEOOXOAUMO
ONITUIMU3UPOBATH OIO/PKET U COKpa-
IAaTh AePUIINT, a TAKKE U3BATUA U3
HarmonanpsHoro ¢ponza PK. B 2020
rozy Haridon npoduHaHcupoBat
29% Bcex pacxofloB TocOIoKeTa.
[Tpu 3TOM IOcCje NOJyTopa JeT
KpU3HUCa U LIECTU JIET aKTUBHBIX
TpaT pe3epBoB 06beM Haudonga
MaKCHMaJbHO NPUOIU3UICA K
MUHHMMAJIbHO JOIyCTUMOMY 3Ha-
yenuio — 30% ot BBIT.

B nocimanuu npesuzeHT Tokaes
[IOPYYUJ YCKOPUThb BHeJpeHUE
6I0PKeTHOTO TpaBwIa, pa3pabo-
TaB «CBOZ IIPABUJI 0 YIIPaBIEHUIO
roCyZapCcTBEHHBIMU pUHAHCAMU,
TOCZOJITOM, OIOZXKETHOU HMOJIUTH-
ko¥i, Handougom». [TopyueHue
6BUIO a[pecOoBaHO IIPABUTETHCTBY
v HambaHKy, KOTODBIE ZIOJIXKHBI
IIOATOTOBUTH COOTBETCTBYIOIINE
IIOIIPaBKU /10 KOHIIA 3TOT0 roja.

3azaya MDOAYMHUTL rocyzap-
CTBEHHBIE PAacXOAbl HAOOPY MPUH-
I[UIIOB U NpaBWI KpaliHe CJIOXKHA
IIpeXx/ie BCETo MOoNMUTHIecKu. Ecu
B CTpaHe MOJBUTCS JOKYMEHT,
YeTKO (UKCUPYIOIINI OCHOBHBIE
IIpaBWIa U KOBEHAHTH GOPMHUPO-
BaHUA PaCXOAHOM yacTH OI0/KeTa,
3To OyZeT B IepPBYIO oYepesb CKO-
BHIBaTh MPe3UJEeHTa, KOTOPHI He
CMOXXeT BpeMsI OT BpEMEHH ITyCKaTh
JIOTIOJTHUTENbHbIE cpescTBa u3 HO
Ha CTaTyCHBIE MepONPUATHUSA, UH-
ZIyCTpUAIbHBIE TPOEKTHI U IXKe Ha
HIOZIIEPKKY MHOTOZIETHBIX ceMeil. B
utore TokaeB TUIIUT cebs OFHOTO
13 BOXKHEHUIINX TOMIUTHYeCKUX UH-
CTPYMEHTOB, KOTOpBIE OCTaBII eMY
B HACJIEZICTBO MEPBBIN MPE3UAEHT
PK Hypcynran Hazap6aes.

Eciu ke OT 4eTKux GopMyIupo-
BOK B UTOT'OBOM JJOKYMEHTe yZAacT-
cA YHATH, TO HEIIOHATHO, 3a4yeM
pa3pabarbiBaTh TaKOH JOKYMEHT:
60JIBIIOTO NPONAraHAUCTCKOTO
addexTa Takue UHUIIUATUBHI He
JAIOT, JUIIbL HebOoJbINasd 4acTh
npodeccOHaNIbHBIX HabI0OAa-
Teslell BHECET ellle OZHY 3aluCh B
JUIMHHBINA CIIUCOK IIPOI'PECCUBHBIX
VHUIMATUB, KOTOPEIE IIPEeBPATH-
Juch B pepOpMBI-IMUTALIUHN.

B nocianuu TokaeB B ouepeHOM
pas MoCeTOBaJ Ha «4Ype3MepHOe
MIPUCYTCTBUE T'OCYAapCTBa B 3KO-
HOMUKE», KOTOPO€ IPOABJIAETCSA
KakK 4epe3 KOPPYIILUIO, TaK U Ye-
pe3 He3aKOoHHOe JI066UpoBaHueE.
«[ToyeMy OTZeNbHbIE TOCIPEJ-
npusTus paboTalT B YOBITOK, a
TepBble PYKOBOAUTENH HE HECYT
OTBETCTBEHHOCTU?» — 3aJajcsa
BOIIPOCOM TIPE3UJEHT U MOPYIHII
CTPOr0 KOHTPOJIMPOBATH MPOLIECC
TIpUBATU3AIUH.

[Ipe3uzeHT KOHCTAaTUPOBAJI, YTO
OZHUM U3 Pe3yJbTAaTOB I'OCIIOJ-
ZIEPXKKK 06'beMOM B 6,3 TPJTH TEHTe
CTaJIo MOoABJIeHNEe U30BITOYHOM Jie-
HEXHOU Macchl. «MbI CTOJKHYJ/IHCh
C HEKOHTPOJIUPYEMBIM POCTOM HH-
Ay, — c1eIoM 3a 3TUM 3asBUIT
TokaeB. — A IpaBUTEJILCTBO OKa-
3a/10Cch GECCUIBHBIM TIepes; HUM».
Eciu Has3bBaTh BEIIU CBOUMU
VMeHaMHU, TO TPE3U/IEHT PU3HAJI,
YTO MPABUTENTHCTBO CAMO CO3/aJI0
ce6e HEMPUATHOCTH.

[pe3ueHT HATOMHWI, YTO IJIaB-
Has 3aja4ya HambaHka u mpaBH-
TeJbCTBA — BO3BpalleHHEe HH-
dranuu B xopuzgop 4-6%. IMocie
3TOr0 OH MEepevyUCIUI 4acTo IOo-
BrOpstonuiica (0co6eHHO B CITH-
yax MUHUCTpa TOpProBiu baxeiTa
CysnTaHoBa) Ha60p UHCTPYMEHTOB
60pBOBI C IIEHAMU: OTIITOBO-PACIIpe-
JleJIUTETbHBIE LIEHTPHI, «[OCTYII Ha
PBIHOK MEJIKHX CEeTbX03TOBapOIIPO-
U3BOJUTENE», «HEJOIMYCTUMOCTD
MOHOTIOIU3aI[UH».

HoBBIM 6BLIO €ro MmopydyeHue
«0becneynTh eJUHBIA KOHTPOJIb
Ha/| lleHaMU Ha TIPOAYKTH HauuHas
oT nnpousBoguTesa». OgHako Toka-
€B MMeJ B BUZly He QUKCHPOBaHHBIE
LI€HBI, a JIUIIb pa3rpaHU4YeHUE 30H
OTBETCTBEHHOCTH I'OCYJapCTBEH-
HBIX OPTaHoOB, GYHKINU KOTOPHIX
ceifyac JyOIUpPYIOTCA.

Eme ogHa perynsiTopHas HOBa-
KA — eAUHBIN TIaTeX ¢ GpoHAa
omnatkl Tpyza (®OT) ansa manoro
Y MUKDPOIIpeJAIPUHUMATENbCTBA,
BHe/IpeHHEe KOTOPOTI'O IOJDKHO ITPU-
BECTH K CHIKEHUIO CyMMapHOU
HasoroBoi Harpysku Ha ®OT c 34
210 25% 1 BBIBECTH 4acThb 3apILUiaT
13 TEHH.

TokaeB MOBTOPUJI YCTAaHOBKY B
OTHOIIIEHUY OAHKOBCKOI'O CEKTO-
pa: CHUXATh JOJI0 CTPECCOBBIX
aKTUBOB, He moMoras GaHKupam.
[TpaKTHKa MOCIEAHUX JIET MOKa-
3BIBAET, YTO COBCEM 0€3 IIOMOILK
000iTHCh HEBO3MOXKHO. CIIOKHO
BBHITIOJTHUMBIM KaQXXETCS U APYTroe
€ro Mmopy4yeHue: «<BePHyTh 3aMOPO-
>KEHHBIE aKTUBBI B DKOHOMUYECKUHA
060pOT», HO «Ha PHIHOYHO OCHO-
Be». Haz oTol 3azaveli 10 HOBOTO

LUOPbI MOCNIAHUA

MNoBbiweHne
MVHVMasTbHO 60 000
3apaboTHom TeHre
nnatbl

6,3

TPJIH TeHre

/.
1 000

HOBbIX LLKOJ

N

O6wwit 06bem rocyfapcTBEHHOM
nopAepP»KKN SKOHOMUKN
B Mepuop, KopoHaKpusmca

Heobxoaumo goBectn aonio
oTeyeCcTBEHHbIX MEAVNLIMHCKNX U3Aennii
Ha BHYTpeHHeM pbiHKe K 2025 rogy

roza 6yzer paboTaTh ATEHTCTBO
110 PEryJMpOBAHUIO U Pa3BUTHUIO
¢duHaHCOBOTO pHIHKA PK.

MuHnmanka Ha
MaKcmmMmankax

[TockombKy TOCTIeAHYE TTONITOPA
roga roccektop PK mposen nog
3HAaKOM MOJJEepXXKKU OU3Heca, B
MTOCTIAaHUHM 3TOMY OBUIO MOCBSAIIeE-
HO HeMHOro. TokaeB 00BbABMUII,
4TOo IIpogjeBaeT Ha 2022 roj, Cpok
JleCTBUA IPOrpaMM «DKOHOMUKA
TIPOCTHIX Bellleii» (Jo/mKHa ObLIa 3a-
BepmuThesa B 2021 rozy) u «/lopox-
Has Kaprta 6usHeca» («J[KB-2025»
TIpUHATA B lekabpe 2019-ro u pac-
cuuTtaHa g0 2025 roga) ¢ o6IUM
¢$rHaHCpOBaHMEM B 1 TPJIH TEHTe.

[IpaBUTENBCTBO OyAET MoAzAep-
JKMBaTh Hal[MOHAJIbHEIA OU3HEC
4Jepes MoAJep:KaHue JiellIeBhIX [leH
Ha chIpbe. «TpebyeTcss BHEIPUTD
MIPOCTO€e MPAaBUWIO: IIeHa ChIpbe-
BBIX TOBApPOB /JI1 OTE€YeCTBEHHOU
MIPOMBINIUIEHHOCTH JJOJKHA OBIThH
JIOCTYITHOW, a 06BEM — JOCTATOY-
HBIM», — IpoZiekyIaprpoBal Tokaes.
[To-BuAUMOMY, IpaKTUKa, NpU
KOTOPO# B LeNAX MOAAEepKaHUA
HU3KUX IIeH Ui TPOU3BOAUTENEH
TOTOBOM MPOAYKIMU GyZeT orpa-
HUYUBATHCA SKCIIOPT CHIPhS, OyzeT
MCITOJIb30BAaThCSA U Jajiee.

[maBHas Mepa o/ iepKKU Hace-
JIeHWs, aHOHCHpOBaHHas B IoCa-
HuM, — nosbieHrue M3II ¢ 42 500
TeHre 10 60 000 TeHre (Ha 41%) ¢
1 auBapsa 2022 roga. Ilo oneHkam
Axopasl, Mepa KocHeTcs Goyee
1 MUTH yesioBek, a addekT Ha BBIT
cocTtaBuT +1,5% 3a cuet yBenuye-
HUS BHYTPEHHETO MOTpebeHus.

c 1 auBapsa 2022 ropa

Heobxoaumo noctponTb
K 2025 ropy

I|_q

10 Han6onee 3arpAsHeHHbIX FOPOLIOB HEOBXOANMO razudULIMPOBaTh U NepeBecTy
Ha anbTepHaTVBHbIE NCTOUYHNKMN SHEPTUY B CPEAHECPOUHON NepCreKTuBe

«OZHOBPEMEHHO CJIefyeT OTOWUTHU
OT HEYMECTHOTO HCIIOJb30BaHUA
MB3II B KauecTBe pacyeTHOIO II0Ka-
3aTejIa B HAJIOTOBBIX, COLIMAIbHBIX
u Jpyrux chepax», — MOSUEPKHYI
IaBa rocyzapcTea. TokaeB Mopy-
Yu1 pa3paboTaTh HAGOP CTUMYJIOB
JUTS TIPEATIPUATUM, T/I€ TTOBBIIIAI0T
3apIuvIaThl COTPYAHUKAM, 32 CYET
BHeZIpEHUS HAJIOTOBBIX JII'OT pa-
6oTozaTenaM 1 oberdeHus Mexa-
HM3Ma I'oCyZlapCTBEHHBIX 3aKYIIOK
JUTST TAKMX KOMITAHMA.

TokaeB mooberan, 4To B OJIH-
JKalIie TPY roJja PaBUTETbCTBO
OyZleT e3KeroJHO MOBHIIIATh 3ap-
IJIAThl TPAKZAHCKUM CJIYXKALUM
(600 TBIC. yemoBekK) Ha 20% B roz.

Elne ozHO mpezyiokeHUe Kaca-
€TCsI KCIIOIb30BaHMsI ITIEHCUOHHBIX
ZeHer. «§l y)kKe OTMEeTUJI MTOJIOXKH-
TeJbHYIO ANHAMUKY UHUIIMATUBEI
110 JOCPOYHOMY HCIIOJb30BaHUIO
MMEHCHOHHBIX HakoIieHuii. OHa
TaKKe MOATONKHYJIa JIIoZel Tpe6o-
BaTh y paboTogaTesel OIIaThl, 4TO
Ha3bIBaeTcst, BOEIyIo, — 06BACHIT
Kacem-XXomapt Tokaes. — [l
TIOAZEePYKaHUs JaHHOW TeHAEHIINU
CYUTAI0 HEOOXOANMBIM Pa3pPEIINTh
nepevyrcieHrue 4acTU MeHCHOH-
HBIX HaKOIUIEHWI BBINIE TTOpOTa
JIOCTAaTOYHOCTH Ha cyeT B OTOaCHI
6aHK I TOC/TIEAYIOoIEeN TOKYTIKU
JKWIbS». BocmuTaTeabHasa IeIb
HOBALIMY — HAYYUTh Ka3aXCTaHIIEB
cbeperaTb.

PellieHrie BIIOJIHE JIOTUYIHO, YIU-
THIBast TO, KAaKUM OBLIO TIEpBOE
aeiictBue TokaeBa: pa3pellnTh
HMCIIOJNb30BATh «U30BITKU» IIEH-
CHOHHBIX HAaKOIUIEHUH JJIA TIPU-
06peTeHUs JKWIbsl, B TOM YKCJIE

B UIIOTEeKy U dYepe3 MeXaHH3M
KUICTpOiicOepeskeHuit (omepaTop
Ot6ack! 6aHk). Ternepb rpaxkgaHamMm
paspelaeTcs: UCIOIb30BaTh IIeH-
CHOHHbIE HAaKOIUIEHUS HE TOJBKO
NIpU HOKYIKe HEABUXUMOCTH,
HO u B mpoiiecce GOpPMHUPOBaHUA
cbeperkeHU, KOTOpHBIE B OyAyIeM
CTaHYT [I€PBOHAYAIBHEIM UIIOTEY-
HBIM B3HOCOM.

MHorue HabmofaTenu OXuza-
JIY, YTO MPE3UAEHT BOCIIOIb3YEeTCs
caydyaeM U OTHPaBUT He CIpa-
BUBILEECS C POCTOM UHGIALNY U
MaJIo IPOABUHYBIIeecsd B IUIaHe
aAuBepcuPpUKAIUU DKOHOMUKU
[IpaBUTENIBCTBO B OTCTaBKy. Of-
HaKO KabUHET IpeMbep-MUHUCTPA
Ackapa MamuHa yctosii. O6bek-
TUBHOCTH PaZiy, B IIepHUOJ, Korja
9KOHOMUKA HaXOAWIACh B KPHU3KCE
(co II xBaprazna 2020 roza mo I
kBaptan 2021 roza), mpaBUTENb-
cTBO MaMuHa npuiarauao CTaH-
JAPTHEBIH 11 MHOTHIX CTPaH Habop
AHTUKPU3UCHBIX UHCTPYMEHTOB
U MOJIYYUJTIO CTaHAADTHEBIE XKe
MaKpO3KOHOMUYeCcKHe 3PPEeKTEI
B BU/le OIlEpeXalollero pocra B
TIPOMBIIIIEHHBIX CEKTOPaX U CTPO-
WUTEeNbCTBE, a TaKXKe Oojee BBICO-
KOU MOTpe6UTENbCKON UHPIIALIUN.

O6wWwmn A3bIK

TpeTbe 10 cYeTy IOCIaHUE BTO-
poro npesuzieHTa ellle pas IIoKa-
3aJI0, 4TO HpeJACTaBiIAeT coboit
kypc TokaeBa. B mepByro ouepesb
9TO KypC O4Y€Hb II0C/Ie0BaTeIb-
HOH NPeeMCTBEHHOCTH IOJIUTUKU
Hypcynrana HazapbaeBa, Bktiouas
€ro MoAXoAbl K CTPYKTypUPOBa-
HUIO 001IIeCTBEHHO-IIOUTHYECKOH

MIOBECTKHU U Jake MPOBEPEHHEIE
PUTOPHUYECKIE IPUEMEL.

Kak u B mocianusx Hazapbaesa,
TokaeB HauUWHAET C SKOHOMHUKH,
yZAensas MHOTO BHUMAaHUA IOJ-
Jepxke GU3Heca U PeTyIATOPHEIM
HoBauuaM. OcTasach Ha MecTe
U MOZEepHU3aUMOHHAsA MOBECTKa
— CO3/laHHMe HOBBIX IIPOU3BOJCTB,
pasBuTue Hzayctpuu 4.0 v nudpo-
BuU3anuA. birke K KOHITy IOCTaHUA
3aTparuBaroTCA TeMBl YejoBede-
cKoro Kanurana (Kak IIpaBUIIoO,
BCe OrPaHMYMBAETCA ITOBBILIIEHEM
3apIuiaT y4yuTesaell, MeJJUKOB U
rocoiyxamux). B camom koHIe
BHUMaHWUs yA0CTaNBaeTCs MOIUTH-
Yeckas pepopMa, ZeMOKpaTHU3aLs
U 3aIIMTa [IpaB YeioBeKa.

B nmocrnanusax Hasap6aeBa, kor-
Zia pedb 3aX0AUIa O MEXITHUKE
U SI3bIKOBOM BOIIPOCE, IIPE3UZIEHT
pasziessul MecceKU (Ha Ka3axCKoM
TOBOPHUJI O BaXXHOCTU Pa3BUTHUSI
Ka3aXCKOTO A3bIKa ¥ IEMOHCTPHUPO-
BaJI IPUBEPXKEHHOCTD TPAJAULILAM,
a Ha PyCCKOM — O IIeHHOCTH MEXIT-
HUYECKOT'0 MUpPa U COIIacus).

TokaeB BBHIZIEP)KUBAET IpeeM-
CTBEHHOCTD U B 3TOM. [10-Ka3axcKu
OH IIPOZIEKJIapUPOBAJI, YTO Ka3ax-
CKUM A3BIK — TOCYapCTBEHHBINA U
ero cdepa mpUMeHeHUs paCIIups-
ercd. «HeT HUKaKUX OCHOBaHUI
rojiaraTh, 4YTO II0JIe Ka3aXCKOTO
A3bIKA CJIUIIKOM OTPaHUYEHO», —
PE3IOMUPOBAJ OH. «PYCCKUH A3BIK
o6J1aziaeT cTaTycoM OQUIIAIbHOTO
A3bIKa. Ero ucnosnp3oBaHuio, co-
IVIaCHO HallleMy 3aKOHOZATeNIbCTBY,
MIPEIATCTBOBATD HeJb3s1», — Tpruba-
BWI OH 3aTE€M I10-PYCCKU.

K coxxaneHuo0, B TOCJIaHUH [71aBa
rocyZapcTBa HUYEro He cKasal
o Tparezuu B Tapase, KkoTopas
npousomnna 26 asrycra. B pe-
3y/lbTaTe IoXkapa U B3PHIBOB Ha
CKJIaZlax MH)XeHepHO-callepHoH
6purazsl BoopykeHHBIX cui PK,
pacmoJyioXKeHHOU Ha pa3sbes/e
Katinap Kam6bLICKO#M 06sacTH,
MIPUMEPHO B 25 KM OT I'paHuI] 06-
snactHoro ueHtpa Tapas ¢ 360-ThI-
CAYHBIM HaceJeHueM, morubiau 15
yeJI0BeK, IONYYUIN PAaHEHUA U
TPaBMBI OKOJIO COTHHU. Bosblryio
YacTh TAXKeEJIO0 IoCcTpajaBHIUX
COCTaBWJIM IIOXKapHBIE, KOTOPHIE,
10 TIpeBapUTENbHBIM JaHHBIM U
CBUJETENBCTBAM CAMUX HOXKAPHBIX
B CMU, npuHsIUCh 60POTHCA C OT-
HeM, II0JIyYUB yBepeH! s BOEHHBIX B
TOM, YTO HUYEr0 B3PhIBOONIACHOTO
Ha ckjajax HeT. Ha TpeTuil feHb
IoC/le TParn4ecKux COOBITHIH, 29
aprycta, B Kasaxctane 6b1 06b-
SIBJIEH TPayp.

I[Tocne BTOpOro 3a Tpy roga mpo-
HCIIEeCTBUSA HA BOEHHBIX CKJIAZaX
(B mtone 2019 roza u3-3a moxapa
B30OPBAJIMCh CKJIAJBI B ApEICe, TO-
POZ ¢ 74-THICAYHBIM HaceJeHueM
6BLT 9BaKyUpPOBaH) B OTCTaBKY
GBLT OTIIPaBJIEH MUHUCTP 060POHBI
Hypiaan Epmek6aeB. Ero cmen-
LIMKOM CTaJl IIEPBBIi 3aMEeCTUTENh
U HavYaJbHUK I[JIaBHOTO ITaba
reHepas-neiiteHanT Mypat bek-
TaHOB, Zle-GaKTO BTOPOi YeloBeK
B I1ape ¢ MUHUCTPOM OOODPOHHI,
OTBeuaBIINH 3a COCTOSIHUE apMUH
B IIOCIeJHUE TPU ToZA.

HoBblif MUHMCTD OBLT B 3aJ1e, Tie
TIpEe3UZIEHT 3aYUTHIBAJ [TOCTAHUE,
OZIHAKO ero chepa Mpe3nJEHTCKOTO
BHUMAaHUSA IIOYTH He yAOCTOWIACD.
TokaeB BCHOMHII 00 apMUH JINIIb
pas, Korza roBopui o0 ycioxHe-
HUU 0OCTAHOBKH B PETHOHE II0CIIe
IIpUxoZJa K BiacTy B AQra"ucraHe
aBrkeHus «Tanban» (3anperieHo
B PK) 1 HEOGXOAUMOCTH YKPEIUIATh
060pOHOCITOCOGHOCTD U TTOBHIIIATE
OIIEPaTUBHOCTb PearupoBaHuUsI Ha
YTPO3BbL. «MBI OKHBI TOTOBUTHCS
K BHEIITHM IIIOKaM 1 HAaUXyZAIIeMY
BapUaHTy Pa3BUTHs COOBITHI», —
CKa3sas [Ipe3u/eHT.

ITepeHoc dokyca 3a mepuMeTp
HaIMOHAJIbHBIX TPAHUI] XOPOIIO
0OBACHUM: O TOM, Kak ciaabas
060pPOHOCIIOCOOHOCTb T€eHEPUPYET
BHYTpPEHHUE LIOKU, U 6e3 mpe3u-
JleHTa MHOTO TOBOPWIM TIocie 26
aBrycra.
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la3eTa 3aperncTpupoBaHa
B MuHUCTepCTBE MHbOPMaLN 1
KOMMyHWKauwmin Pecnybnuku KasaxcraH

CBUAETENbCTBO O NOCTaHOBKE Ha yueT
N2 17442-T, sbifaHo 9 aHBapa 2019 .

OtneyataHo B TUnorpadumn PMINK «ayip».
PK, r. Anmatbl, yn. Kanpgaskosa, . 17

Tupax 8 000 3K3.

VHpopmaLmoHHas NpoayKLua AaHHOrO
neyaTHOro U3gaHuA NpegHasHayeHa
ANA nnL, gocTurwnx 18 net u ctaplie
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B Kazaxcrane moryT
BBECTH HOBBIH cOOp 3a
IepeBOHbIE OTIEPALIH B
FOPUCAUKIINH C IbTOTHBIM
HaJsioroob6Jsioxxennem. Pa3-
paboTaHHbIE 111 60PbHOBI
c odpiropamMu MonpaBKH B
HaJjiorosBslii KoZleKc elie
He BHECEHBI B IapJIaMeHT,
HO y)Ke 00CyK/Jal0TcA B
OTpacjIeBBIX acCOIAIH-
six. OO BBIBO/] TAKOB:
B HOpMaTHUBHOM 6a3e co-
XpaHseTcs CIUIIKOM MHO-
0 jIa3eeK, MO3BOJIAIOLNX
KOPIOPAaLUsSIM YBOJUTH
KanuTaa B 0IIOpskI.

Avnnapa BEKMATAMBETOBA,
IOpunin MACAHOB

Jo6aBku B ucknioyeHns

IIpexaraemsrii odIopHLI c6Op
Zo/DKeH paboTaTh Kak 6apbep st
BBIBOZIA KanuTasa u3 Kaszaxcrana u
3aIlXIIATh SKOHOMUYIECKUE UHTEpe-
bl cTpaHbl. HeobxoauMocTh paspa-
60TaTh HOBBIH IUIATEX 32 [IEPEBOJbI
6bUIa MPOIKCaHa B KOMILIEKCHOM
IUIaHe TI0 COKpAIleHUIO ollepanuii
¢ oGUIOPHBIMU FOPUCAUKIMAMEI Ha
2020-2021 rogsl. 3a pa3paboTKy
B3SUIVCh JIETTyTaThl apsaMenTa. OHU
M3JIOXIIN CBOE BUZEHUE B popMe
IOIIpaBoK B HaylOrOBEIN KOZEKC U
PasoCyIaIy IPOEKT IO OTPACIEBBIM
accoIManysAM B KOHIIE HIOJIA 3TOrO
roga. JlenmyTaTsl IIPEAIOKIWIN Clie-
JIaTh CTaBKy cbopa B pazmepe 15% ot
CYMMBI [TePEBO/Ia B ODIIOPHYIO 30HY.
[Toz cOop He MOATIAAAT TUTATEXKH IO
3aiiMaM co cTaBKo# He 6osee 10% u
VHBECTHIIU.

CrrycTsi MecAll B OTKPBITOM JO-
CTyTIe TOABWIACH HOBasi BePCHA I10-
IIPaBOK. B CIIMCOK UCKIIIOUEHUH J10-
6aBWINCh TPAH3aKIUU KJINEHTOB
mpodeccoHaNbHBIX YYaCTHUKOB
PBIHKA I[eHHBIX OyMmar. A cTaBka
cbopa ctana gubdepeHINPOBaH-
HoM: 5% oT cymMMBI IepeBoza o 1
MJIH TeHre 1 10% — npu nepeBoze
6osee 1 MJIH TeHTe.

[InaTenpiuku cbopa 3a mepe-
BOZBI B 0IIOPH! OyAyT caMmu exe-
KBapTaJIbHO CIaBaTh AeKIapaliu B
HaJIOTOBBIE OPTaHEI 10 MECTY CBO-
ero HaxoxzeHus. [IpegycMoTpeH
KPOCC-KOHTPOJIb: GaHKU TaKXe Oy-
ZyT 0OsI3aHBI IPEJOCTABIIATE JaH-
Hble IO JINIIaM, KOTODEIE JeJaloT
IUIATEXKY WIN TIePEBOABI B CTPAHBI
C JIBTOTHBIM HaJIOTO00IOXKEHNEM.

HesicHo, ABAsAETCA JU XPOHO-
JIOTUYECKU MOCTeJHUI BapuaHT
¢duHaIBHOH Bepcrel JoKyMeHTa. B
KomuTeTe rocZioxo0B HAa MOMEHT
MIOATOTOBKY MaTepuaja CUTYaIHIo
He IIpOKOMMeHTHpoBaiu. B MuH-
HaI[PKOHOMUKY IOATBEP/AMIIH, YTO
BOIIPOC BBeZleHUs HOBOTO cbopa
obCyKJaeTcs1, XOTA «OKOHYaTe b-
Has TIO3UIIKA ellle He BhipaboTaHar.

OApyron mapupyTt
B opwopbl

YrpaBasomui napTHEp cep-
BYICa HAJIOTOBBIX KOHCyJ’IbTaHI/Iﬁ

bH3HEC H BAACTb

T
o

JleHbI' ABIPOYKY HAWUAYT

Hosoe 3akoHodamenbcmao no 6opwvbe c yao0om 0eHez 8 0hULOPbL
JIUUDB HE3HAUUMEIbHO YCONCHSIem CXeMbl 0MmMoKa kanumana

Salyqtez.kz Aiigap Macart6a-
eB CUHUTAaeT, YTO €CJIU HOPMBEI
06 odiopHOM c60OpE MPUMYT B
IIpeAJaraeMoM BHjie, Mepa OyzeT
HMMeTb JINIIb BpeMeHHBIH yCIieX U
He DelINT JOJT'OCPOYHBIX 3a/ad,
KOTOpHBIE CTABAT mepes cobou
Baactu PK.

«Yepe3 KaKoe-TO BpeMs: JHIA,
3aMHTepecOBaHHbIE B BBIBOJE Ka-
nuTasa B 0GIIopsl, pa3paboTaioT
pellleHVe B BUJeE HaJa)XUBAHUA
KaHaJjIa B 006X07, JaHHOr'O HAJIOrO-
Boro obsa3aresnbcTBa. Hampumep,
BKJIFOYAT TPEThIO IOPUCAUKIIUIO,
CcBO€OOpa3HbIi «llepeBaTOYHBIH
NYHKT» Ha MYTH KamuTauxa u3
KasaxcraHa B oduiop. B kauecTse
TaKOr'0 MyHKTa MOXEeT BBICTYIIaTh
Kump», — roBoput Macarbaes.

CxeMbl 06X0Z1a 3aal0T TaKXe
3aJI0KeHHBIE B HOPMBI HUCKJIIOYe-
HudA. [Ipu ocBoGOXAeHUU mja-
TeXkel Mo 3aiiMaM co CTaBKOU
He Gosiee 10%, Mo MHeHHI0 Ma-
carbaeBa, eCTb «ONpe/eeHHBIHI
PUCK BBIBOZA KaluTajaa depes
BO3HATpaXKJeHue».

Ha ya3BUMOCTb NIpejiaraeMbIx
HCKJII0OYeHUH 00paTu BHUMaHUeE
v MeHeKep npakTuku Tax&Legal
KPMG B llentpanbsHoii Asuu Ep-
Hyp ToiixkaHoB. OH IOAYEPKHYII,
4YTO 3apy6eKHbIe UHBECTUIIUU
yxozat u3 KazaxcraHa, 4ToObI HE
BEPHYThCA. «ECTh BEpOATHOCTS,
YTO HEKOTOPHIE COOTEUYECTBEHHU-
KU TI0Zl BUZIOM CTaTyca WHBECTO-
POB OCYIIECTBIAIT IOAOOHEIE
IIepeBOJEl, TEM CAMBIM yBEIUYH-
Basi 06beM OTTOKA. B CBA3U ¢ 3TUM
CYIIECTBYET PUCK, YTO OCBOOOXK/E-
HUe UHBECTOPOB OT YILIaTHI cOopa
MOXET He IPUHECTU 0XKUJAEMOTO
pe3yabTaTa», — IIoJIaraeT dKCIepT.

B nesoMm ke mpejnaraemMsble
Mephl, 1o MHeHUIo TolikaHOBa,
«OyAYT UMETh IUIIb IOJIOXKUTEb-
HBIHN 3¢ deKT B IPOTHUBOAENCTBUU
BHIBO3Y KallMTaja C TEPPUTOPUU
Pecny6iuku Kazaxcras».

B MuHucTepcTBe HaL3KOHO-
MUKU Ha NPOCcb6Y OLEHUTDH pas-
pabaTbIBaeMble MEPHI COOOIITUIIH,
YTO U3y4YawT «Bce 3PPEKTH U
PHCKH, a TAaK)Ke MeXX/IyHapOJHBIH
ONHIT». «[I03TOMY FOBOPUTH 06
OKOHYAaTeJbHBIX MOAX0AaxX U 00
3 deKTUBHOCTH 3TOM MePHI TOKA
IpeXIeBPEMEHHO», — TOJYePKHY-
au B MHOS.

He ctout YCOXKHATD
Be33yboCTh BCel MOJTUTUKH
neodmopusanuu B PK u npezna-
raeMoro 3aKOHOIIpOEKTa MOXHO
06BSCHUTH TEM, YTO MacuitTab
mpo6eMbl IBHO MpeyBeTUuYeH.
Hanpumep, Hanbank cobupaet
CTaTUCTUKY JUYHBIX [IEPEBOJOB
3a pyb6ex. B 2020-m B odiiopHbie
cTpaHsl (a ux B opuHATBHOM
crucke 57) ¢usnuia JeHbIUu He
oTtnpaBiaaau. OZHAKO JUYHbIE
TpaH3aKnuu (HeKpPYIHbIEe mepe-
BO/IbI; KPYTIHBIE TIONAZAIOT B CTa-
TUCTUKY B pa3pe3e I0PUCAUKITNI)
MOTYT CUZETH B CTPOKeE «[Ipounie».
B mpouuioM rofy mo 3Toi CTpoKe
npouwno $9,7 maH. [laxe eciu

B pekabpe 2017 ropga HypcyntaH Hasap6aeB nopyumn NpaBuTeNbCTBY BbIACHWATD, MOYEMY Ka3axcTaHCKue
KOMMaHU Aep>KaT CPeACTBa 3a rPaHULel, v BEpHYTb 3TU AieHbri B cTpaHy. Mo c/loBam NepBoro NpesnaeHTa,
Ha TOT MOMEHT nopsaKa 18 oTeueCTBEHHbIX NPEANPUATIIA, B TOM UACSIE HALMOHANbHbIE KOMNAHUK, XPaHUN
oKoso $12,5 Mnpp Ha 3apybeXkHbIX cueTax.

B 2018 rogy baxbIT CynTaHOB, 6ygyumn TOraa MUHUCTPOM GUHAHCOB, MOANMCAN MEXAYHAPOAHYIO KOHBEHLNIO,
KoTopas npeaycMaTpvBaeT Mepbl MPOTUB Pa3MblBaHWA HaNoroson 6asbl 1 BbiBo4a NPUObIAV N3-Mog,
Hanoroo6noxeHus. KoHBeHUMIO Nof Ha3BaHKeM «[1naH Mep No BHeAPEHMIO rN06asIbHbIX HASIOrOBbIX MPABWS
No NPOTMBOAENCTBUIO Pa3MbIBaHMIO Hanoroobnaraemori 6asbl U BbIBOAY MPUOLIIN U3-NOA HANOrO0610XKeHNA
«Base Erosion and Profit Shifting» paspa6oTtanu O3CP n G20.

2020 (

11 man 2020 ropa Kacbim-?KomapT ToKaeB 3asaBuI1, YUTO HY>KHO NepeBecTy «A0UKN» HALMOHANbHbIX KOMNaHUA 13
VHOCTpPaHHbIX topucamkumii B MOLIA. «Mbl He cMoxeM foBUTbCA JOBEPUS MHOCTPAHHBIX UHBECTOPOB, EC/IN Halln
COBCTBEHHbIE KOMMAHNN BbIOMPAOT MHOCTPaHHbIE IPUCANKLMUNY, — CKa3an ToKaes.

2020 (

B ceHTAGpe 2020 roga B cBOeM NocnaHny npesungeHT KasaxctaHa HanoMHUA, YTO HEOBXOANMO KOHTPONMPOBaTb
OTTOK KanuTasna u3 cTpaHbl. [locne 3Toro MMHNUCTP PprHaHcoB EpynaH Mamaybaes coobimn, 4To rocyfapcTBeHHbIM
JOJPKHOCTHBIM JIMLLAM, @ TaKkXe JiMLlaM, 3aHMMaIoLLMM MOCTbl B KBa3UTOCKOMMAHUAX, U YNeHaM NX ceMel 3anpeTaT
MMeTb 3apybexxHble cueTa. ITo TpeboBaHMe BXOAWO B UNCTIO pekomeHzaumii FATF — Tpynnbl no paspaboTke
¢duHaHCcoBbIX Mep No 6opbbe C OTMbIBAaHUEM [IEHET.

MIPEAIION0KUTE, YTO BCE ATU CYyM-
MBI — IEPEBOABI B OQIIOPEL, TO U3
KazaxcTaHa MOTJIM BBIBECTH JIUIITb
4y Th 60Jiee 4 MIIPZ TeHTe.

O¢mopHBIE IOPUCAUKIUU
NIPUCYTCTBYIOT B CTaTUCTHUKE
110 BaJIOBOMY OTTOKY HIPAMBIX
WHBecTUIUM n3 KazaxcraHa.
CorysiacHO 3TUM AaHHBIM, B 2020
rofly KazaxcTaHCKHe WHBECTOPBI
OTIPaBUJIU B OTU CTPAHHI YYTh
6onbme $340 maH (okoso 141
MJIpZ TeHTe). Bosbinas yacTb 3TUX
cpeAcTB, uau okoso $333 muH,
MpUILIack Ha 6puTanckue Kaiima-
HOBBI OCTPOBA. DTa IOPUCAUKIIUSI
C JIbIOTHBIM HaJIOT000I0KEHHEM
JIUANPYET IO 06bEMY Ka3aXCTaH-
CKUX NPAMBIX UHBECTHULUH B
OoQIIOPHL: 32 MOCTIeIHUE TATH JIET
Ha KaiiMaHBI OBLJIIO OTIIPaBJIEHO
okoso $1,2 mipz (503 Mapg TeH-
re). Jlyisi cpaBHEHUSI: COBOKYITHBIM
BaJIOBON OTTOK IIPSIMBIX UHBECTHU-
IUN Ka3aXCTAaHCKUX WHBECTOPOB
B IOCJIEIHUE TSATH JIET COCTAaBUI
$11,8 mupa.

Bec nmpobieme geoduopusa-
1MUY TIPUJAIOT TJIaBHBIM 06pa3om
3asBJIeHUs Ka3aXCTaHCKUX ITOJIU-
THUKOB, KOTOPBIE CTPEMSATCS OBITH B
OZHOM TpeH/ie ¢ KosuteraMu U3 EC,
CIIIA u Poccuwu, rae B IocjeHAE
rozasl oduopsl 6ypHO 0b6CyKAa-
JIUCh.

B koHue 2020 roga napnameHT NPVIHAN NOMPaBKK, y>KeCcTovalolme Hafi30p Hag «KKOHTPONMpyeMbIMU
WHOCTPaHHbIMM KOMMaHUAMW». Tenepb Ka3axCTaHLbl He MOTYT YXOAUTb OT HasloroB, paboTas B CTpaHe
nof BbIBECKOW KOMMNaHWUI, 3aperncTprpoBaHHbIX B MIHOCTPaHHbIX FOCYAAPCTBaX C HU3KMMMW Hanoramu.

B Kakne 0¢ll]0prle OpNcANKLNN Ka3axcTaHCKe NHBECTOPbI BKlagbiBann
AeHbrn 3a nocsiegHne NATb neT, S MJH

CrpaHa 2016 | 2017 2018 2019 2020 Utoro
KanmaHosbl OcTpoBa 71,6 1334 218,1 4244 3333 1180,8
baramckne OcTpoBa 690,5 690,5
BpuTaHckme BupruHckmne OctpoBa 1,7 19,7 112,6 30,7 8,7 173,4
OctpoB MaH 55,0 73,3 0,7 0,5 129,2
© MopuemoswOcposa | 20 | so | | | | 0
- mmossa | osa ||| || i
o perws | | 28 | 03 | 03 | -25 | 29
"~ Yeproropwa | 04 | o7 | o2 | | 03 | 16
C Maspmen | 3o | o3 | | | 16
© CeiiwenbckmeOctposa | o7 | os | | | | 13
o Mawava | | | | o6 | | 06
 AvepmeauckeBuprmckweOcrposa | | | | | 02 | 02
- Mansa || ||| 02 | 02
 wepame || o | | | ] o1
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Nuagekc Kursiv-20:
Ha BOCXOZAILIEM TPEeH/E

IMTo3uiyin 20 >SMHUTEHTOB,
npeacrasjaeHHBIX Ha Ka-
3axcTaHCKOU GOHZOBOM
oup:xke (KASE) u Bouiea-
mux B uHAekc Kursiv-20,
3a mocjegHHe ceMb JHeH
ykpenwnucs ¢ 1138,59
(1o uToram TOproBoro
AHs1) 10 1164,78 myHkTa
(mo cocTosuuio Ha 15:00
01.09.2021).

Ackap MALLAEB

IMocneaHsas Hezaesns BbIAAdach
6yaronpuATHOI: nHAekc Kursiv-20
OTBITpaJ MaJIeHUE ABYXHEAETbHON
MaBHOCTU U MpUOGaBUI JOMOJ-
HuTeabHble 11,68 myHKTa, Bep-
HYBIIVCh Ha BOCXOJAIIUM TpeH/,
HayvaBIIXIicA B KOHIle Hiosd. M3
Ka3aXCTaHCKUX DMHUTEHTOB Ha
uHAekc Kursiv-20 mosoXuTeaIbHO
MOBJIUsAIIA JUHAMUKA OGymar Ha-
LIMOHAJBbHBIX KOMIIAaHUM «Kazax-
Tenekom» (+13,1%), «KasaToMm-
pom» (+8,6%), «KazTpaucOiin»
(+0,1%) u KEGOC (+0,05%).
Bymaru ocraBmuxca Tpex Ka-
3aXCTAHCKUX SMUTEHTOB TAHYIU

WH/IEKC BHU3, HO KOPPEKIHA ObU1a
He3HaYUTEJIbHOM.

V3 UHOCTpPaHHBIX 3MUTEHTOB
CaMyI0 BBICOKYIO MOJIOXKUTENb-
HYI0 AUHAMUKY BTODPYIO HeEZEJ0
TIOAPsA/ TIPOAODKAIOT OKA3hIBATh
TeXHOJIOTUYHEIE KOMIIAHUM. B 3TOT
pa3 akTUBHO mpubasisiia Gymara
Yandex N.V. (+12,4%); apyrue
IT-ruranTel TakXXe OKa3aJaHuCh B
witoce: Intel Corporation (4,0%),
Apple Inc. (+2,0%) u Facebook
(+1,3%). HeyzauHoii Hezenst BbI-
nmanack g HIMK (-3,8%).

Knouesble kopnopamueHble co-
6blmusA Ka3axcmaHckux yuacm-
Huko8 uHoekca ¢ 25.08.2021 no
01.09.2021.

HapogHbiin 6aHK
(Halyk Bank)

[ToBEICHICA PEUTHHT 6aHKa Ha
doHe MOJOXKUTENbHBIX GUHAH-
COBBIX pe3yJIbTAaTOB 3a IepBOe
nonayrogue 2021 roga. AreHTCTBO
Moody’s 17 aBrycra coobumio o
TOM, YTO JOJTOCPOYHBIE JETIO3UT-
HbIe PEUTHUHTY 6aHKa GBUIM TTOBHI-
meHsl ¢ «Baa3» 1o «Baa2», kpaTko-
CpOYHBIE ZIeTIO3UTHbIE PeATUHIY — C

«Prime-3» 10 «Prime-2», peUTHHT
TIPUOPUTETHOT'O HEOOECTIEYUEHHOTO
JloJiTa B HAIlMOHAJbHOM BaJoTe
«Ba2» ocranca 6e3 M3MeHEHUH,
NPOrHO3 — «CcTabuabHBIH». He
U3MEHUJICSA PEUTHUHT MO BBINY-
IIeHHBIM KYTIOHHBIM OBJIUTaIMAM
Hapoguoro 6anka (HSBKb18) —
«Ba2». O6 arom HapozHblii coo6-
w1 6upske 25 aBrycra.
JluctunroBaa komuccusa KASE
pelvia BKJIIOYUTh B OQUIIUATbHBIN
CIIMCOK TI0 KaTerOpPUU «00JUTa-
IIUN» CTefyiolire 6ymaru «Arpap-
HOHW KPEeAUTHOU KOPIOpaLUU»:
KZ2C00007953 (HoMUHAIbHAS CTO-
UMOCTb — 1 TBIC. TeHre, BBITycK — 5,0
MJIpZ TeHre, cpok — 10 JieT, Tog0BOM
KyToH — 7,10%) u KZ2C00007961
(HOMUHAJIPHAsA CTOUMOCTb — 1 THIC.
TEHre, BBITYCK — 29,1 Mipz TeHre,
cpok — 10 jeT, roZoBoOM KYIIOH —
7,10%). O6 OTKPHITHY TOPTOB OyZAET
coobieHo mosxe. ®PMHAHCOBLIM
KOHCYJIBTAaHTOM U aHZeppaiTepoM
xommaHuu BeicTynvia Halyk Global
Markets — «1ouka» HapogHoro.

«Kasaxtenekom»
KASE cdopmupoBana CIUCKH
aKILUM, JeN03UTapHBIX PaCIUCOK

U 1IeHHBIX 6yMar WHBECTUIMOH-
HbIX (OH/ZIOB IEPBOTO, BTOPOTO U
TPETHETO KJIACCOB JIUKBUIHOCTHU
Ha ceHTA6pb 2021 roga u3 yuciaa
JOTIYIIEHHBIX K oOpalleHnio Ha
6upke. B 0OHOBJIEHHBIN CIIHCOK
IIb nepBoro kjiaacca IMKBUAHOCTH,
KOTODPHIH OyZeT AelicTBOBAThH B
TeyeHHe CEHTIOPS, BKIIOUYEHBI
npocTrie akiuu Kaspi.kz, akiuu
uHBectdoHga Invesco Exchange-
Traded Fund Trust (CIIIA), npu-
BWIErHPOBAaHHbBIE aKIIUHU «VaHT'U-
cTayMyHairasa», IpOCThle aKI[UU
Pfizer Inc. (CIIIA). U3 crnucka
MepBOTO KJjacca JUKBUAHOCTH,
KOTOPBIH ObUI cHOPMUPOBAH Ha
asryct 2021 roza, BBILILINA IIPO-
cteie akuu Apple Inc. (CIIIA)
U NPUBWIETUPOBAHHBIE aKI[UU
«KazaxTenmekoma».

baHk LlenTpKpepgut
JluctuHrosasa komuccusa KASE
TIpUHAJNA pellleHre O BKJIIYeHUU
B opUIIMANBHBIN CIIMCOK IO Ka-
TETOPUU «OOIUTAI[UN» OCHOBHOM
wiomazaku 6ymaru MO®O «KMF».
Xapaxkrtepucruku KZ2P00007883
ciefyionivie: HOMUHAAbHAA CTO-
MMOCTbL — 1 ThIC. TeHre, 00beM

Uupekc Kursiv-20
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WcTounuk: pacuetbl Kursiv Research no agaHHbim KASE

BBIITycKka 10 MJIpA TeHTe, CPOK — 2
roza, a MoJIyrof0BOM KYIIOH OyzeT
oIpe/iesieH IocIe MePBEIX TOPIOB.
O6 OTKPBITHH TOProB OyzeT co06-
IeHO JOTNOMHUTENBHO.

BrInyck ykasaHHBIX OGIMranuii
ABJIAETCA NEePBBIM B paMKax Iep-
BOI OOJMTaIfMOHHOM TPOTrPaMMbl
M®O «KMF» Ha o611yto cymmy 20
MipA TeHre. PUHAHCOBBIM KOH-
cynpra"nToM BelcTynl BCC Invest,
KOTOPBIH ABJIAETCA «JOYKOM» baH-
ka llentpKpeaurt.

«KasaTomnpom»
Hankomnaunusa «KaszaTom-
poM», KOTOpas ABJAdAeTCA Hall-
onepatopoM PK mo skxcnopty u
UMIIOPTY YpaHa U ero coeAuvHe-
HUH, noABea GUHAHCOBBIE UTOTU
3a nepsoe noayrogue 2021 roga.
B oTyeTHOM mepuoze BHIpy4YKa
KOMIIaHUHU yBeIW4YWIach Ha 54%
(mo 235,5 miupg teHre). Poct B
HaIKOMIIaHUKM OOBACHAIOT 3Ha-
YUTEJbHBIM yBeTUYeHUueM 06%b-
eMOB 3akKa3a (M3-3a U3MeHEeHUH
rpa¢UKOB MOCTAaBOK Ha IEpPBOE
nosyroaue 2020 u 2021 rogos),
yZAOpOXaHUeM IMPOAYKIIUU U OC-
JnabjeHreM TEHTE 10 OTHOLIEHUIO
K Josnapy. B pesynbraTe omepa-
LWOHHAA MPUOBUIL IO UTOTAM
nepsoro noayrogusa 2021 roza
yBesuymaach Ha +29% (61,3
mapz TeHre). OZHOBpeMEeHHO
YMEHbIIWIACh YUCTAST TPUOBLIb
Ha 12% (mo 58 mupz TeHre).
«BosgetictBue COVID-19 mpo-
Jlopkano omymarbesa. Heemorps

Ha TO 4TO COKpalleHHue 06HEMOB
MepBUYHOM JO6GBIYM IPUBETO K
pocTy AedunrTa KPaTKOCPOYHOTO
Tpe/JIoXKeHUs, HACTPOEHHU y4acT-
HUKOB pBIHKA OCTaIOTCS HACTO-
pO’keHHBIMU. B 3Toi1 cBA3M moCIe
3aBeplleHUsaA BTOPOTr'0 KBapTajia
MbI OOBABUWIN O TIPOJJIEHUU HAMU
elre Ha OfWH rof 20-1IpoLleHTHOTO
COKpalleHusa 06beMOB JA0OBIYU B
CpPaBHEHUU C YPOBHSAMH KOHTPaK-
TOB Ha HeZIPOIIO/Ib30BaHMe», — YKa-
3aHO B IIpecc-peyuse.

Ha crezytormuii ieHb mociie 06b-
sIBIeHUS UHAHCOBBIX PE3YJIBTATOB
CTaJIo U3BECTHO O TOM, 4TO C 2 CeH-
TA6ps 2021 roAa mocT mpeacesaTe-
Ji TpaBieHus «KasaroMpoMa» 1o
COOCTBEHHOMY JKETAHUIO TIOKUZAAET
l'ansivokan ITupmaToB. BpeMeHHO
WCIIOJHATh 00SI3aHHOCTH TIpezce-
parens 6yzer Maxut lllapunos
— IVIaBHBIN IMPEKTOP 110 IIPOM3BOJ-
CTBY U A/1epHO-TOIIMBHOMY IIUKITY
«KazaTommpoma».

Hanomauwm, l'ansivxas [Tupma-
TOB BO3IVIaBWJ HAaIKOMIIAHUIO B
aBrycte 2017 roga. MaTeMaTuk
Mo o6pa3oBaHUIO, OH Havyas Ka-
pbepy PUHAHCOBBIM AUPEKTOPOM
B CII «AnThi-Tac». [Ipopa6oTaB B
JacTHOM cekrtope 13 ser, Ilupma-
TOB Iepelies Ha TOCCIYKOY B
nekabpe 2007 roga B KauecTBe
BUIle-MUHUCTPa 3KOHOMHUKU U
610/2KeTHOTO IIaHupoBaHusiA. C
utonsa 2009-ro mo 2011 rox oH
3aHUMaJ JO/DKHOCTD BULle-TIpe3u-
JIEHTA 10 9)KOHOMUKE 1 pUHAHCAM
«KaszaTomnpoma».

NMuBectuzesa ot Freedom Finance

Deutsche Telekom: mobunbHocms u NPUbOLLILHOCMb

IMosuTuBHas AUHAMHUKA
dunancoBbIX TOKa3a-
Teseii Bo Il kBapTase, a
Takxe ONNTUMHUCTUYHbIE
MPOTHO3bI PYKOBOACTBA
Ha otk 2021 rog
noazepxaT KOTUPOBKU
TeJleKOMMYHUKAI[MOHHO-
ro oneparopa I'epmanuu
(Tukep Ha Xetra: DTE),
cyuraroT aHamuTuku UK
«DPpupgom PuHaHC».
Ilena akiiuii Ha MOMEHT
ananu3sa - 18,6 espo,
neaeBad 1ieHa — 21 eBpo,
AUBUJIeHAHAS AOX0/-
HOCTB — 6,3%. ITpuyu-
HBI IS TIOKYTIKH Oymar
Deutsche Telekom cieny-
[onue.

CunbHBIN oTYeT 3a II kBapTan
2021 roza. 11 aBrycra Deutsche
Telekom omy6mKoBa pe3yabTa-

THI 3a allpeb — UIOHb TEKYIIero
roja, NpoZieMOHCTPUPOBAB POCT
CKOPPEKTUPOBaHHOH BBIPYYKH Ha
6,8% r/T, X0T4 OCIabIeHue JoJLIa-
pa K eBpo 0OYCIIOBUIIO CHIKEHUE
aToro nokasaresns Ha 1,7%. Ckop-
pextupoBanHas EBITDA npu aTom
yBenmuwiach Ha 1,1%, 10 9,4 miipz
eBpo. T-Mobile, amepukaHckas
JlouepHAA KOMIIAaHUA HeMelKoro
OMUTEHTa, 3a YKa3aHHBIN Iepuoz,
HapacTwia abOHEHTCKYI0 6a3y Ha
627 ThIC. KIMEeHTOB. Yucrasa npu-
6BUIb, OTpaXKeHHasA B KOHCOIUAU-
POBaHHOM OTYETHOCTH, COCTaBIIIA
2,1 mipg eBpo, IOKa3aB poCT Ha
65,3% r/T.

Yny4duieHue NpOrHO30B Ha
TeKyIuHd roj U BO3MOXHAaA
npoAaka HuZilepJaHACKOTO IIOA-
pasgenenuna. MeHeZ)KMeHT KOM-
IIaHWUH yKe BTOpoi pa3 B 2021-M
MIOBBICWJI O3KUA/JAHUA B OTHOLIEHUHU
IoKasaresel Ha TeKymui rog. B
YacTHOCTHU, oneHKU 1mo EBITDA

6BLIN IIEPECMOTPEHBI BBEPX Ha
200 MJH eBpO IO CPaBHEHUIO C
IPOILJIBIM NPOrHO30M. Kpome
TOT'0, BO BpeMs KOHbepeHII-3BOH-
Ka PYKOBOJCTBO IOATBEPAUIIO,
YTO MEePEeroBOPHI MO MpoLaxe
T-mobile Netherlands npogo-
katores. ITo zanHeiM Bloomberg,
3TOT aKTUB MOXKET OBITh MPHUO6-
peTeH uHAuiickol Reliance 3a 5
MJIPZ €BPO.

IMocieaHre OGHOBJIEHUS WUH-
BecTAoMOB. KoHceHcyc 1eseBoi
LIeHBl, PACCYUTAHHBIA Ha OCHOBE
HauboJiee aKTyaJbHBIX IIPOIHO30B
oT 21 aHaJIMTHKA, COCTABIIET
21,9 eBpo. 13 28 aHanuTHKOB 25
JIal0T PeKOMEHZAITHUIO «TIOKYTIaTh»,
oCTaJibHble TPOe — «JepxKaTb».
CaMblif BBICOKHH TapreT yCTaHOB-
JleH skcnepramu u3 J.P. Morgan
Ha ypoBHe 29 eBpo. VIHBecTZOMa
Barclays, Morgan Stanley u DZ
Bank zarot 1jesieBbIe 1IeHH OT 22,5
€BPO U BHIIIIE.

HaBenu kamepy TenedoHa Ha QR-kop,

U nepenau Ha Telegram-kaHan
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OOHA0BbIN PbIHOK

[TociiegHee KUTaAMCKOE IIpeAyIIpeKaeHHe

Pezynsmopuwt CIIIA u KHP yucecmouarom mpeb0o8aHUsl K KUMATICKUM KOMNAHUSM,
UbU aKyUU mop2yromcs

AKITMH KHTalCKUX TEXHO-
JIOTUYEeCKUX KOMITaHUI
oA IBOWHBIM JJaBJIleHEM
- Bnacreii KHP, koTopsbie
YKeCTo4aroT KOHTPOJIb
HaJl CEKTOPOM, I aMepPH-
KAHCKOTO peryJsaTopa,
KOTOPBIii TpebyeT GoJiee
MOJIHOTO PacKpPhITUA
uadopmanun. Kakumu
COO0paKeHUAMH PYKO-
BO/ICTBYIOTCS BJIaCTU
Kuras, a kakumu SEC n
4TO AejlaTh PO3HUYHBIM
MHBECTOPAaM, KyITUBIIUM
KUTalMcKHe aKI[1 Ha aMe-
PHUKAHCKOM PBIHKE, —

B MaTepuaie «Kypcusa».

Avnapa BEKMATAMBETOBA

AKIIMM KUTaWCKUX SMUTEHTOB
MOTYT OBITH Z€TUCTUHTOBAHBEI C
NYSE u NASDAQ yxxe B 2024 rozgy,
€CJIM 3TU KOMIIaHUHY He COIACITCS
B TIOJIHOM Mepe PacKphIBaTh CBOU
¢$UHaHCOBbIE JIaHHBIE TIEPE] aMe-
PUKaHCKUMU perynsropamu. Ta-
KO fie/i/TaiiH KUTalCKUM SMUTEH-
TaM IIOCTaBWI I7IaBa KoMuccuu mo
L[eHHBIM 6yMaram u 6upskam CIIIA
(SEC) I'spu I'encnep. «Kypcus»
pasbupajics, 4To B TAKOM CJIydae
JKAET PO3ZHUYHBIX UHBECTOPOB,
KYIUBIINX KUTAUCKHE aKIMU Ha
aMepUKaHCKOM PBIHKE.

B uem npo6nema

B nexabpe npomnwioro roga B CIIA
OBUI IPUHAT 3aKOH, IPEJTHCHIBAIO-
U KOHTPOJIb 32 OTYETHOCTBHIO
WHOCTPAHHBIX KOMIIAHUH, YbH aK-
LMY TOPTYIOTCS HA aMepHUKaHCKOM
PBIHKe. DTOT 3aKOH I103BOJAET
HMCKJTIOYATh KUTAaNCKHe KOMIIaHUH
Y3 JINCTUHTA aMepUKaHCKUX (HOH-
JIOBBIX GUPX B TEX CIIydasXx, KOTza
Kuraii He mo3BOJIIeT aMepUKaH-
ckomy CoBeTy 10 HaZi30py 3a 6yx-
rajTepCKOi OTYETHOCTHIO Iy O1vY-
HbIx Komnanuii (PCAOB) mony4atb
HCXOJHBbIE JaHHBIe, HCITOJIb3yeMble
ayAuTOpaMu 3TUX KOMIIAaHUU, B
TeyeHUe Tpex JIeT MOAPZ.

Takum obpasom, yrposa ze-
JIMCTUHTA JajJieKo He HoBas, HO
BO BTOpO# mosnoBuHe 2021 roga
CUTYaIUI0 YCYTyOUIu AeUCTBUA
KUTANCKUX PeryasiTopoB. Biactu
3alpETIIN KOMITAHUAM U3 cheprl
YacTHOTO 0O6pa30BaHUsA MPUBJIE-
kaThb Kanurai yepe3 VIE (Variable
Interest Entity).

VIMEHHO 110 TaKOM cxeMe KHU-
TalCKUe SMUTEHTHI Pa3MeIarTCsa
Ha aMepUKaHCKHX Oupkax, Tak
KaK HampsMYI MPUBJIEKATb UHO-
CTPaHHBIN KAaNHUTaJl KUTAWCKUM
KOMIIaHUAM I10 OOJIbIIEN YacTh
sanpemeHo. Mexanusm VIE nog-
pa3yMmeBaeT co3ZlaHUe MOTEeHIU-
aJbHBIM AMUTEHTOM KOMITaHUU-
IIYCTHIIIKH, 3aPETUCTPUPOBAHHON
B 0QIIOPHOM IOPUCAUKINU. DTa
KOMIAHUA-MYCTHIIKA 3aTeEM U
BBIXOAUT Ha 6UPKy. C KUTaHCKUM
SMUTEHTOM ee CBA3BIBAEeT JIOTOBOP
0 TIepevyuncIeHuY OyayIeii MpruobI-
Ji1 B 00MeH Ha GUHAHCHUPOBaHHUE,
IIpHUBJIeKaeMoe B pe3y/bTaTe pas-
MeIleHus Ha Gupike.

WN3-3a gelicTBUI KUTAaMCKUX
Bnacteii B CIIIA cHOBa HMOAHSIIN
BOIIPOC O PUCKOBAaHHOCTU pa3Me-
LeHNd aKIUK II0 TaKOM cXeMe.
B cBa3u ¢ atum SEC B utose npu-
OCTaHOBWJIA ITpHeM 3aABoK Ha [PO
OT KUTaMCKUX KoMImaHui. Ha mu-
HyBIIeH HeZesle PeryIsaTOp paso-
cJ1aj1 TIOTeHIIAIbHBIM KUTaHCKUM
SMHUTEHTaM HOBBIE TPeOOBaHUA
M0 pacKphITUiO0 HHbopManuu. [1o
zaHHBIM Reuters, SEC TpebyeT oT
SMUTEHTOB OOBACHUTH, KaK KOp-
noparuBHada cTpykTypa VIE moxeTr
OTPasUThCs HA UHBECTOPAaX U CTOU-
MOCTHU UX BJIOXKEHUMH, B TOM YHCJIe
KakK ¥ noyemy ¢opma BIaZeHUA
axknusamu depe3 VIE MoxeT GBITh
MeHee 3ddeKTHUBHA, YeM MPAMOe
BiazieHre. Kpome Toro, KuTarickue
KOMIIaHUHY IOJDKHBI IIPU3HATH, YTO
«MHBECTOPHI He OYyAyT HANPIMYIO
BJaJIeTh aKLIUAMU OCHOBHOM KH-
TalCKOM KOMITaHUH».

ITo nauHBEIM Reuters, 3a nepBble
ceMb Mecanes 2021 roza o6b-
eM KaluTaja, MPUBJIEYeHHOTr0
KUTAaWCKUMMU DMHUTEHTAMH Ha
aMepUKaHCKUX GUpPIKax, COCTaBUI
pexopzaHele $12,8 mipz. 3a 3TOT ITe-
puoz Ha peiHke CIIIA IPO nposenu
cBhire 30 KUTaMCKUX KOMITaHUH.

Y10 6yaeT ¢ KMTanckumm
aKunAMM Ha
aAaMepUNKaHCKNX 6v|p)Kax
I'maBa SEC I'spu I'sHCIEp IIpEeay-
TIpeJivI, YTO HaMepeH CTPOro Co-

GUII0ZaTh TPEXJIETHUM AeANaliH 1Mo
cZjaye OTYETHOCTHU JJIsT KUTAMCKUX
KOMIaHui. ECIM OHU OTKaXKyTCsA
MpEeAOCTaBUTh HEOOXOAMMEBIE IS
ayauTa GUHAHCOBBIE JaHHBIE,
aKIMK 3TUX KOMITAHUH MOTYT KC-

npasgHukaMm. Ha ¢oHe aTuX HO-
BOCTEH IpOCeNN aMepUKaHCKue
JemnosutapHsle pacnucku (ADR)
KHUTAWCKUX TeMUHTOBBIX CEPBU-
coB. Axknuu NetEase Inc. B moHe-
JenbHUK ynanu Ha 8,8%, Tencent

BOJUTENb OTZeIa aHaINu3a aKI[Uil
@I «®VTHAM>» HaTanbsa Masbix.
«Ckopee Bcero, Tpe60BaHUA K
My6JIUYHBIM KOMIAHUAM OYAYT
CTAHOBUTBCS CTPOIKE CO BpEMe-
HEM KaK CO CTOPOHBI KuTasi, Tak

HA AMEPUKAHCKUX 6upmax

Qaru:Bepo

TOProBaThCA depes IpoIlecc, U3-
BECTHBIH KaK «BHEOUPKEeBOI». Ho
6yMaru pu 3ToM OyAyT HaXOAUTh-
Cs1 BHE CUCTEMBI — KPYIHBEIX U-
HAHCOBBIX UHCTUTYTOB, BBICOKOM
JINKBUZIHOCTY U CIIOCOGHOCTH IIPO-

Alibaba Group Holding Limited (KanmaHnoBbl OcTpoBa)

Cxema BnageHus aktusamu Alibaba uepes VIE*

CZIeTKYU, KOTOpas MO3BOJUT IPO-
JIOJDKATDH TOPTOBJII0 KUTAaWCKUMU
AKIUAMU, IPEJIIONOKILI OH.

Kak noctynutb
NMHBecCTopam

Pa3BuTre GOHJOBOTO pBIHKA
CIIIA Ha IPOTAKEHUHU AECATUICTUN
03HA4aeT, YTO KOMIIAHUU, KOTUPYIO-
IMecs Ha CYIeCTBYIOINX OUpKax,
ABJIAIOTCA YaCThIO CUCTEMBI PeryJIy-
pOBaHUA U UHCTUTYIIMOHAIBHBIX
oleparyii, KoTopble MOTYT IIPeAJIO-
JKUTD OIIpe/ieJIeHHYIO 3alllUTy UHBe-
cTopos, orMeTw1 Enzap IllakeHoB.

TeMm He MeHee /JI1 UHBECTOPOB,
KOTOPBIE€ XOTAT pasblrpaTh UCTO-
puto pocta Kurasa, nHBecTHpoBa-
HHE B aKLIUU CTPaHbl, KOTUPYIO-
muecd B CIIIA, Teriepp CONpAXKeHO
C ITOJIMTUYECKUM PUCKOM, KOTOPBIH
MOXXET IIPUBECTU K UCKIIOYEHUIO
U3 JINCTUHTA. «YAaJeHue aKIui ¢
KPYIHOI GUp)XU He 06s3aTebHO
03HA4aeT, YTO NHBECTOPHI He MOT'yT
ToproBars eto. Ho genucTusr npu-
HOCUT OOJIBbILINI UHBECTUIMOHHBINA
— ¥ TENIePh IOJTUTUIECKUN — PUCK»,
— [IOZIYEePKHYJI aHAIUTHUK.

YHuBepcajbHOrO OTBETA, YTO
JenaTh ¢ KUTaliCKUMU aKLHUAMY,
HeT, Bce KeliChbl pa3Hble, OTMeyYaeT
Haranba Maineix. B yacTHOCTH,
«PMHAM>» pekOMeHAyeT IOKyTaTh
akiuu Alibaba u Baidu.

«B lOITOCPOYHOM IlJIaHE MBI
coxpaHsAeM 10 HUM II03UTHBHOE
BuzieHue. [IpogaBaTth Ux yske mo3z-
HO — GyMaru yxe IojelleBeln
npoueHToB Ha 50. MiMeeT cMmBICI
COXPaHATH MO3UIUU TIO0 ITUM OY-
Maram, Ho 6e3 KpeJUTHOTO IUIeya»,
— cYMTaeT SKCIEePT.

Enpap lllakeHOB nIpyu NpPUHA-
THU pelleHUs COBeTyeT OpaTh BO

‘ 100% 100%
Taobao Holding Alibaba Investment
Limited Limited
(KaimaHoBbl OcTpoBa) 100% (bputaHCcKne BuprmHckue
(yepes OctpoBa)
nocpegHuyeckme
‘ 100% XONAUHIOBble
KOMMaHnu)
Taobao China Alibaba.com
Holding Limited Investment
(ToHKoHr) Holding Limited
(BpuTaHcKne BupruHckne 66% 100% 100%
‘ 100% OcTpoBa) (uepes (uepes (uepes
nocpefHuyeckme nocpenHuyeckme nocpegHuyeckme
3a npegenamu XONAWHroBble XONANHIOBblE XONAMHroBble
Kntas KOMMaHunu) KOMMaHnun) KOoMMaHunu)
B Kutae
o Hangzhou Cainiao .. .
Taobao (Kurai) . _Zheliang Supply Chain Zhejiang Alibaba Beijing Youku
Software Co., Ltd. mal’ 'echnology Management Cloud Computing  1echnology Co., Ltd.
CO., Ltd. 100% CO Ltd Ltd.
by .
A A A A
; ; Alibaba (MekuH) 5 5
: : Software : :
| | Services Co., Ltd. E E
v v Y Y
Zhejiang Taobao Zhejiang Tmall Alibaba Cloud Ly I':\fmlfmatlon
Network Co., Ltd Network Co., Ltd Computing Ltd Technology
=a=b by =Ach . (MeknH) Co, Ltd.
* YKa3aHbl TO/IbKO OCHOBHbIE Y4YaCTHIIKI CXeMbl. B cnvicke 3HaUMMBbIX AOUEPHUX 1 KOHCONUAMPOBAHHBIX MPeANPUATAN Lona B kKanuTtane
Alibaba Group Holding Limited no coctosHuio Ha 31 mapTa 2020 roga HaxoaMTcA 61 KOMNaHUA, U3 KOTOPbIX
'Ic')Ol'IbKO 24 3aperncTpupoBaHbl B Kutae, octanbHble — Ha KaimaHoBbIx OcTpoBax, Ha BputaHckux BupruHckmx € > [10rOBOpHbiE OTHOLWEHNS
cTpoBax, B [oHKoHTre, Jliokcembypre, CuHranype.

Wctounmk: Form 20-F Alibaba Group Holding Ltd

4ye3HyTb ¢ NYSE u NASDAQ yxe B
2024 ropy.

AMepuKaHCKUe UHBECTOPBHI
HYX/JQI0TCSA B «TIOJTHOM U CIIpaBe]-
JIUBOM» PAaCKPHITUU UHGOPMALUH,
noA4YepKHy ['eHCIep B MHTEPBBIO
Bloomberg 25 aprycra. B yactHo-
cTH, 1o ero cioBaM, SEC Tpebyer,
YTOOBI KOMIIAHUY, YbH aKIIUK TOP-
I'YIOTCS Ha aMepUKaHCKOM PHIHKE,
IIpeAloCTaBIsAId UHPOPMAIUIO O
«pery/IATOPHBIX PUCKaX U pasind-
HBIX TTOJUTUYECKUX PUCKaAX», C
KOTOPBIMU OHU MOTYT CTOJIKHYTBCS
B Kurae.

30 aBrycTa 3TO TpeboBaHuUe
IpHUO6PEO0 HOBYIO aKTyaJlbHOCTb,
II0CJIe TOrO KaK KUTANCKUe BIacTH
BHe3aITHO U3MEeHWIH ITpaBuIa IIpe-
JI0OCTaBJIeHUs UTPOBBEIX CEPBHCOB
HEeCOBEepIIEHHONETHUM MOJIb30Ba-
TesAM. Tellepb KUTANCKUM AETAM
oduIaIbHO pa3peniaeTcs UrpaTh
B OHJIAWH-UTPEL BCETO B TeYeHUE
yaca 10 MATHUIAM, BBIXOAHBIM U

Holdings Ltd. — Ha 1,1%. Bymaru
urpoBbix mwiaTpopm Bilibili Inc. u
Huya Inc. causunucs Ha 1,6% u
3,7% COOTBETCTBEHHO.

B Hacrodmee BpeMA Ha aMme-
PUKAHCKUX OUpKaxX pa3MelleHbI
akiuu 281 KuTalCKOM KoMIia-
HUH, a Takke 110 KoMIaHuM co
mTab-kBapTupoil B [oHKOHTE. B
4yucyIe IpeJIpUATHH, OTKa3aBIINX-
¢l IpeIoCTaBUTh aMePUKAHCKUM
ayguTopaM IOJHBH JOCTYI K
bUHAHCOBBIM JZaHHBIM, — TUTaH-
ThI Alibaba Group Holding Ltd. u
Baidu Inc. AKIIMH 3TUX KOMIIAHUK
IIpUHAAJIEXAT KaK 60IbIIOMY YHC-
JIy PO3HUYHBIX UHBECTOPOB, TaK U
MHOTUM Xe/DK-OHZaM, CliellaIu-
3UPYIOIMIKUMCSA Ha Pa3BUBAIOIUXCS
PBIHKaX.

TpyZHO CIIPOTHO3MPOBATh, KakK
6yZeT pa3sBUBATbCA CUTYyaIUs C
KUTAMCKUMU aKIVSIMH, 0COOEHHO
C YYETOM TOTO, YTO OHA 3aBUCUT
OT ABYX CTOPOH, OTMeYaeT PYyKO-

u co cropoHbl SEC. Jlo 2024 roga
BpeMeHH MHOT0, U 'y GOH/IOB €CTh
BO3MOXXHOCTb IIepeHeCcTU CBOU
MTO3UIIMK 110 KUTaHCKUM GyMaram
Ha 6up)Ky [OHKOHTra», — OTMeTIIA
oHa «KypcuBy», 06aBUB, YTO B
JIOJITOCPOYHOM IUTaHE KUTaMlCKue
aKI[UY OCTAIOTCS MEePCIEeKTUBHBIM
aKTHUBOM.

Ecau xuTalickue KOMIIaHUU
BBIHYXAEHBl OYyAYT MOKUHYTH
6upsxxu B Horo-Vopke, oHU TIOTe-
PAIOT AOCTYT K IINPOKOMY KPYyTY
TIOKyTnaresiei, MpoJaBloB U HO-
CpPeIHUKOB, OOBSICHSET aHATUTUK
UK «®pugom dunanc» Exgap
IIMakenoB. lleHTpanusanusa 3TUX
Pa3JIUYHBIX YYaCTHUKOB PBIHKA
MOMOTAaeT cOo3JaTh TaK Ha3bIBa-
eMylo JUKBUAHOCTb, KOTOpas B
CBOIO ouepeZb MO3BOJIAET WHBeE-
cTopaM OBICTPO MpeBpallaTh CBOU
aKTUBBI B HAJIMYHBIE. Ec/iu akuu
OGyayT UCKIIOYEHBI U3 OUPKEBOTO
CIIKICKA, OHW MOTYT IIPOJAOJIKATh

ZIaBI[OB OBICTPO HAMTH MOKYTIATESA
6e3 ITOTEPHU IEHET, TIPEAYIIPEXIAET
aHaAJUTUK.

«Ha faHHBI MOMEHT BapUaHT
C IPUHYAUTENbHBIM JeTUCTUHIOM
KUATaWcCKUX akiui ¢ 6upx CIIA
SIBJIETCS KpallHell Mepod U Ma-
JIOBEPOSATHBIM COOBITHEM, TaK KaK
9TO MOXKET HeraTMBHO CKa3aTbCs
Ha KOMIIAaHUAX U UHBECTOpax», —
cuyutaet [llakeHoB. — «<KKpome TorO,
B IIOCJIeHNE Heaeau KUTalicKoe
NpaBUTENbCTBO [aJ0 MOHATH,
YTO XO4YeT pa3pelluTh CIOp IO
noBoAy TpeboBauuit ayauta. He-
JlaBHO TOCYZAapCTBEHHBIN COBET
U3/l PYKOBOZSAIIYE TPUHITUIIHI,
HalpaBjieHHble Ha pacuiupeHre
COTPYZHUYECTBA B chepe MeXIy-
HapOZHOTO HaZi3opa 3a Gyxranrep-
CKUM y4E€TOM».

TakuM 06pa3oM, MPOIECC MO-
JKET 3aTSAHYTHCS, AJIs TOTO YTOOBI
aath IlekuHy 60Jbllle BpeMeHU
I 3aKJII0O9eHMsI ¢ BalmHrToHOM

BHUMaHUe QUHAHCOBOE IOJIOXKE-
HHe 6U3Heca, TaK KaK KOTUPOBKU
KOMIIaHUH ¢ XopomuMmu ¢yHza-
MeHTaJbHBIMU MOKa3aTeasaMu
HepeKO BO306GHOBIAIOT CBO
POCT TI0C/ie BpeMEeHHBIX Kosieba-
Hui. TakKe MHBECTOPAM CJIeAyeT
VYUTHIBATh PUCKU U COOIIOAATH
npaBwia AUBepcUUKAIUU, TaK
KaK BO3MOXXHBIH JIeJTUCTUHT MOXKET
TIOBBICUTH U3JEPKKU [ UHBe-
CTOPOB U, BEPOATHO, MOBIUAET Ha
JIUKBUZHOCTBb. «TakuM 06pasom,
CTOUT 3aZiyMaTbcs 06 orpaHuye-
HUU PUCKA 33 CYET YMEHbIIeHUs
JOJIU B KUTAMCKUX KOMIaHUAX. 1
Jlep>KaTh UX TOJIBKO B TOH ZI0JIe CBO-
ero nopt¢esis, KOTopasi OTHECEHA K
YaCTU C IOBBIIIIEHHBIM PHUCKOM. OTO
MOXKET OBITH, HApUMeEp, OT 3 A0
5% OT BJIOXKEHUM B 3aBUCUMOCTHU
OT MHVBUZyaIbHOM TEPIIMMOCTH K
PHUCKY KQX/IOTO OTZETbHOTO MHBE-
CTOpa», — IpeATIoIaraeT aHAIUTHK
UK «®puznom duHaHC».
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baHKHOTEHI BJIETAIOT B KOIIEEUKY

CKOJIbKO UeHmMpaJjibHble 6aHKu mpamuiu Ha HaauuHsle 8 2020 200y

>cTp. 1

OZHOU U3 NPUYUH, TOYEMY B
obGpalieHue BHITYCTHUIN OOJbIiIe
HaJa, CTajJ POCT CpeAHeAyIIeBOro
HOMHWHAJIBHOT'O IEHEXKHOT'O ZI0X0/Ia
HacesneHuda B 2020 rogy. B cpas-
HeHuu ¢ 2019 rogom OH BEIpOC Ha
7,6%. bosblile kella y rpaxaH Ha
pyKax cTajo u3-3a BBEJEHHBIX B
nepuog YIT oTcpouek 1o 3aiimam
U COIIMa/NbHBIX BBIIUIAT, KOTOPEIE B
001I1el CJI0KHOCTU TONMyIHin 4,6
MJIH 4eJIOBEeK BeCHOH u 2,3 MJIH
jgetoMm 2020-ro.

«ITangemus COVID-19 BHecna
CBOU KOPPEKTUBHI B NMPUBBIYKU
HaceJIeHVs U TPUBeJIa K pocTy 6e3-
HaJIMYHBIX ONEPAINH U TIOKYIIOK B
OHJIAMH-CPe/ie, YTO MTOATBEPKAAET-
Cs1 CHIDKEHVEM JIOJIH OTIEpaIiuii 1o
CHATHIO HAJIMYHBIX IEHET», — CO00-
it Hanbasuk B oTyeTre.

B 2020 rogy ob1uiue KoIm4ecTBO
1 06beM Ge3HATUYHBIX OTlepariuit
C MCIIOJb30BaHUEM ILIAaTeXKHBIX
KapTO4eK BRIPOUIN B 2,4 1 2,5 pasa
COOTBETCTBEHHO U COCTaBWIH 2,9
MJIpZ TPaH3aKLIWH Ha cymmy 35,3
TpiH TeHre. B 2020 roay xonude-
CTBO Ollepanui 1o Bbljaye HaIud-
HOCTH TI0 IUTAaTEXXHBIM KapTOYKaM
YMEHBUIWIOCh Ha 21% U coCcTaBUWIO
297 MuH onlepanuid. JlepxaTesiMu
IJIaTeXXHBIX KapTOyeK BCero 3a
2020 roz obHanmuyeHo 16,6 TpIH
TEHTe.

Momornun
MaTepuajsibHO

He Tosnbko B KazaxcraHe cTano
Gosiblile HaJUYHBIX. DTOT TPEH/,
HabJTI0aeTCs BO MHOTHX Pa3BUTHIX
Y pa3BUBAIOIUXCA CTPAHAX MHUPA B
CBfI3U C OTPAaHUYEHUAMHU, BBI3BaH-
HBIMU TaHAeMUel. PeryasiTopst
BKJIIOUMJIN «II€e4aTHhIe CTaHKH»,
YTOOBl MaTEPUANbHO MOJAEPKATh
HacejieHHUe — U Y HaceJleHUs OJ-
HOMOMEHTHO IOSBUIOCH OOJIbIIIE
JIeHeT, KOTOpble ObICTPO TPATHIIUCh
Ha MOTPeOUTENbCKUE TOBAPhl U
YCIIyTHU.

B EBpocorose B 11eJ10M 0OTMeYa-
cd CIIpoC Ha HanuyHble. «HecMmo-
TPs Ha 3HAYUTEIbHOE COKpallleHre
HCIIOJIb30BAHUA HAJUYHEIX JeHer
JUIA TIaTeXkel, Mbl HabJIoanu
MapasiebHBIH OTPOMHBIA POCT
crmpoca Ha 6aHKHOTBI €BPO 3a I10-
cnepHud roz: Ha 190 MuIpA eBpo
B nepuoz ¢ mapTta 2020 roza mo
mait 2021 roza», — MPUBOAATCSA
cioBa ®abuo ITaHeTTHI, WieHa
HcnomaurtenbHoro coBera EILIB,
Ha caiiTe 6aHKa.

B Ilosnbuie B 2020 roay Hab:to-
Jlajics PEKOPAHBIA POCT HAJTMYHBIX
JeHer B obpaineHuu (BKJIOYAA

I
! BanioTa & Hacenenue, man uenoBex

Monbwa | KbipabidcTaH | Kasaxcta PyMbiHus
3notoili Com [O] Tenee Neii
w3 | oo | d8h 189
@ $85,6 MApg @ $1gMA;)q @ $7,7 mapg

* o opuuuanbHOMy 06MeHHOMY Kypey Ha Hauano 2021 2oga.
** Hauano 2021 2oga k Hauany 2020 2o0ga, 8 BanoTax CTPaH.
HCTOUHUK: UeHTpanbHble bakku, 20cygapcTBeHHbie cTatucTuyeckue azentctBa, pacuetol «KypcuBas

Pacxogbl UeHTPanbHbix 6aHKOB Ha BAHKHOTLI U MOHETbI*, $ MAH

KbipebiacTaH
Benapycb
AaHus
LLIBeuus
AzepbaligxaH
Yexus
PyMoiHus
KaHaga

KasaxcTtaH

Monbwa

0 10

* Pacxogbl no Bbinycky 6aHKHOT u MOHET Mo2yT BkalouaTb B cebsi pacxogbl no 06paboTke, oxpare, TpaHcnopTupoBke, CTPaxoBaHuio U gpyaue pacxogol.

HcTouHuK: yeHTpanbHbie baxku, pacueTbl «KypcuBay

Asepbaligkad|  benapycb Yexus LLIBeuus
B U Yewckas LLIBegckas
Haver pyor. | B kpona = ipona

6aHKOBCKUe celidrl) Ha 35%, 70
321,8 mapz 3710THIX (mOpsaAKa
$85,6 mupx). Obecmevenue Gec-
mepeboitHO# ocTaBKY 6aHKHOT U
MOHET 13-3a BO3POCILIEro CIpoca
Ha HaJIMYHbIE, BRI3BAHHOIO ITaH/e-
MHUEH, cTajo BaykHelilel 3agaderi
JUTS TIEHTPaIbHOTO GaHKa CTPaHBI.
st aroro LieHTpo6aHK probpet
407,5 maH 6aukHoT (+30%) u
1,1 mapg monet (5,5%). B utore
pacxozbl Ha BBHIITYCK HallMOHAJb-
HOH BaJIIOTHI BBIpOCIH Ha 14%, 10
nopsgka $85 MIH.

AHajiornyHasi CUTyalus HabJTio-
Jlanach B PyMBIHUY, T7le HATUYHBIE
(6e3 yueTa cpecTB B 6aHKAxX) BBI-
pociu Ha 18,6%. Cpasy mociie BBe-
JIeHVISI YPE3BBIYAMHOTO MOJIOKEHHUS
B MapTe HaJW4YHble B OOpaleHu!
BeIpocau Ha 3,1%. K xonny 2020
roza M3-3a CIpoca Ha HaJsl KoJde-
cTBO 6aHKHOT (6e3 yyeTa CpeZiCTB B
6aHKax) B CTpaHe BRIPOCIO Ha 6,4%),
no 1,6 mupz mrryk. KosiraectBo Mo-
HeT TOXKe YBeJIMYWIOoCh — Ha 6,2%,

) $33 mapg

10,4 MAH

@$7,7 MAPg

® $11 mapg

70 4,9 wipz mtyk. Takum o6pasoM,
Ha Jyluly HaceJeHUs KOJIUYeCTBO
6aHKHOT BBIPOCJIO ¢ 76 B 2019 rogy
7o 81, moHeT - 238 10 254. Tem He
MeHee LleHTpobaHKy yZanoch C3KO-
HOMUTH 1% Ha BBITyCKe 6aHKHOT U
YeKkaHKe MOHeT. Ha mpon3BoziCTBO
LB motpatwt $36 MIIH.

B Yexuu k Hauvany 2021 roza
6561710 Ha 10,5% G6osbIlle HaIW4-
HBIX B OOpallleHUH IO CpaBHe-
HUI0O ¢ HavaisoMm 2020 roza. B
HauunoHasbHOM 6aHKe CTpaHBI
OOBACHSIOT PEKOPAHYIO CYMMY B
700 MiIpZ, YeLICKUX KPOH TeM, YTO
Tocjie OKOHYaHUA IIEPBOU BOTHEI
[IaHJeMUY BECHOH B 06palleHIN
ocTaJoch NpuMepHO Ha 30 mMiapz
YeuIcKUX KpoH 6oJblle, 4eM B
«HeKpU3HCHBIe» Iepuojsl. Ha
BBINIYCK HAJUYHBIX PEryJATOP
motpatui 6osee $20 MIH, HO 3TO
BCe paBHO Ha 14% MeHbllle, YeM
B 2019 rogy.

B 2020 rogy pacxogsl Jlanuu
Ha BBIIYCK «XUBBIX JleHer» BbI-

pociau Ha 84%. YBenudeHue B
OCHOBHOM CBfI3aHO C IOKYIKOU
U JOCTaBKOM HOBHIX GAHKHOT
"HoMuHasoM 500 kpoH. B mpo-
LIJIOM IOy HaJIMYHEIE B 060pOTE
BBIpOCJH Ha 5,6%.

B nmpomsom rozy B Kanage
3apUKCUPOBAHO CHI)XEHUE pac-
X0/I0B Ha U3TOTOBJIEHHE MOHET
u 6aHKHOT Ha 16%. Ilpu aTowm,
no aaHHbBIM banka KaHazwl, 1mmo-
BBILIEHHBIA CIIPOC HA HAJMYHBIE
JeHbI'Y OKa3aJj JaBJieHHe Ha 3a-
nacel GAaHKHOT U ONEPaIIOHHBIE
LIeHTpBI 6aHKa. B UTOTe HATUYHBIE
B OOpallleHUu! YBEJUYUIUCH Ha
15% o cocrosiuuio Ha 31 fekabps
2020 roza. OTO IPOU3OLLIO U3-3a
MTOBBIIIIEHUS CITPOCca Ha GAHKHOTHI
C HayaJla MaHZEeMUU U HEKOTOPBIX
Ce30HHBIX KojebaHUil cmpoca.
[To3xe 6aHK CIPOTHO3UPOBAJ,
YTO 00bEM KaHAJCKOM BaJIOTH B
obpalleH1H, BEPOSTHO, OCTAHETCS
BBICOKKIM.

B Benapycu o6beM HaJIUYHBIX
BoIpoc Ha 11%, 710 4,1 muipz pybiteit
($1,6 mupa), TIpu 3TOM PacXOAbI
CHU3WINCH Ha 4%. B KbIpreiscrane
3aTpaThl Ha U3rOTOBJIEHNE MOHET
YBEJIMYWINCH Ha 13%, a HaTM4YHbIe
B obpaiieHunu — Ha 26,7%.

LlenTpanbHbIll 6aHK A3epbaiia-
’KaHa OTYHUTAJICA O TOM, YTO IIOJI-
HOCTBIO 0bOecreyns moTpe6HOCTh
SKOHOMMKHU B HaJIUYHBIX. O6BEM
GyMa’KHBIX ZIeHeT ¥ MOHeT B 06pa-
meHuu yBenuuwica Ha 13,8%, xo
12 MipA MaHATOB, HA KOHeI] roja,
KaK ¥ pPacxoZbl Ha UX U3TOTOBJIEHNE
— B 11 pas, 1o 31,2 MJIH MaHaTOB
($18 mutH).

Ocob6HAKOM cTOUT Keidic IlIBe-
nuy. DTa cTpaHa sSBJAET cOOoM
APKUYU mpuMep ¢ MUHUMYMOM
kemra. ComacHo JaHHbIM LleHTpo-
6anka IlIBenuu, 3a JecAThb JIET
JOJSA TaaTeXel HaJlWuYHBIMU
cHusuaack ¢ 40% 0 MeHee yeM
10%. B coobuieHnu 6aHKa yTOY-
HAETCHA, YTO JeHEeXHble 00bEMBI
CHHM)XAJINCh B TeyeHHe MHOTHX
JeT, Ho ¢ 2017 roza oHU yBenu-
yunuck. «Ceyac 3TOT pocT, Io-
X0Xe, 3aMeuics, u B 2020 rogy
00BEMBI ZIEHEXKHBIX CPEJICTB ObLTH
MIPUMEePHO Ha TOM Ke YPOBHe, 4YTO
U B IIpeABIAYIIEM FOAy», — OTMeYa-
eTCs B COOOILIeHNH.

Kasak TiniHaeri
ICKepniK XXaHanbIKTap

MyHait-ra3 ceKTopbliH KOPOHABUPYC NaHAEeMUSACbIHAH
KemniH He KyTin Typ?

McKinsey myHaii canacklH TyGereiini esrepic KyTin Typ aen 6omxanab!

rU KZ EN

kursiv.kz
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[IlecTBIM UI'POKOM C M3BECTHBIM
pasMepoM 6JarOTBOPUTEIHHOTO
6roaxera apasgercs CbepbaHK,
KOTODPHIM pacKphblBaeT JaHHYIO
rHbOpPMAIUIO B FOJOBOM OTYETE.
OcrasnbHble JeBATh OAaHKOB IIpeJ-
HIOYNTAIOT TIOZOOHEIMY CBE/IeHUsA-
MU He JIeJTUTHC.

Kaxk u noyoxxeHo caMoMy KpyII-
HOMY U, 4YTO HAMHOT'O BakHee,
caMoMy TpUOBIIbBHOMY GaHKY
CTpaHHl, XaJbIK ABIAETCA U CAMBIM
I1eZIpbIM UI'POKOM CEKTOPA C TOUKU
3peHuA NoxepTBoBaHuii. CoriacHo
KOHCOJIWIMPOBAHHOM OTYETHOCTH,
B 2020 rozy 3aTpaThl I'PYIIIEL
XaJblK MO CTaTbe «6JIaroTBOPU-
TEJIBHOCTb» BBIPOCIHU 10 2,7 MIPZ,
TeHre ¢ 2,0 MJIpA roZoM paHee.
OfHako B CBOEM T'OJOBOM OTYeTe
6aHK IpejjaraeT OonepupoBaTh
ZpyruMHu iudpamu, IoLIepKUBasd,
YTO B IIPOIUIOM I'oZly 6aHK COBMECT-
HO ¢ 6J1aTOTBOPUTETBHBIM GOHZIOM
Halyk okasan momormp Ha cymMMy
5,5 MJIpZ TeHre, 6oJIbIast 4acTh U3
KOTOPOI HoCHIa 61arOTBOPUTENb-
HBIN XapakTep.

®onz Halyk 6601 co3Z1aH aKIHOHE-
paM{ OZHOMMEHHO T'pYyMIIEl IATh
JIeT Ha3aJ UMEHHO C TOH IIeJIbIO,
4TOOBI OH BHICTYIAJ] OCHOBHBIM
OIEPaTOPOM COLMATBHBIX MPOEK-
TOB, pUHAHCUPYEeMBbIX 6aHKOM, B
TaKUX MPUOPUTETHHIX Hallpasie-
HUAX, KaK CollMasibHasA 3al[uTa,
3/]paBOOXpaHEeHUe, CIIOPT, Ky/IbTypa
u obpazoBaHue. [loneuynTeNbCKU
coBeT QoHJa Bo3mapisaer JuHa-
pa Kynub6aeBa. Kak ormevaercs
B rOZIOBOM oTueTe Xaiablk baHka,
«B TeueHue 2020 roga B paMKax
60pb06BI ¢ MaHAeMuel 6aHKOM ObLIO
IIPUHATO peIllleHHe He TOJIBKO He
COKpallaTh pacxo/pl, HO U IOJ-
Zlep>KaTh 3HaKOBBbIE CIIOHCOPCKHUE
¥ 671arOTBOPUTENbHbIE IPOEKTHI,
KOTOpBIE CyILIeCTBEHHO BJIMSAIN Ha
CUTyalUIo, CBA3aHHYIO C JIOKZAY-
HOM IO IPUYMHE KapaHTHUHA».

CaMmoii KpyIHO¥ cTaTbeli 61aro-
TBOPHUTEJIBHBIX PACXO/IOB XaJIbIKa B
2020 rogy crano nepeuyncienue 4,5
MJIpZ TeHTe B GoHz Birgemiz, oTKy-
Jla 3aTeM IIPOU3BO/IVINCD BBIILIATHI
1o 50 TeIC. TEHIe HY>KAAIOLUMCA
KaszaxcTtaHiiaM. Ene 105 MyIH TeHTe
6aHK [I0XXePTBOBA MepaboTHHU-
KaM, 3aZeliCTBOBaHHBIM B 60pbbe
¢ kopoHaBupycoM B Hyp-Cynrasne,
Asmatsl u llIsIMKeHTe. OTH ZIeHbI'U
nosyuwiau cseime 1500 MeauKOB
(B cpezHeM — 1o 70 ThIC. TEHTe Ha
yesJoBeKa), KOTOPble HaXOJWINUCh
B HEIIOCpe/ICTBEHHOM KOHTAaKTe C
nanyeHTaMH (Io CIiucKam, npeso-
cTaBJIeHHBIM MuHszpaBoM). /Jlisg
MaJIOMMYIIUX ceMell B peruoHax
Xanblk 3akynwil 20 ThIC. IIPOAYK-
TOBBIX HabopoB BecoM 1o 60 Kr
KayKJbli (KpUTEPUU BBI6GOPA MTOJTY-
yaTesiel 3TOM IIOMOILY B OTYETE He
MIOACHAIOTCSA, TIOTPadYeHHasA cyMMa
He pacKpbIBaeTcs).

«Jly1s1 Hac OBUTO IPUHIUIHATIBHO
Ba)XXKHO TIOZAJEPKaTh U Jaxke yBe-
anunTh B 2020 rozy nmoMmouis Ha
3paBOOXpaHeHUe, B TOM YHCJIe Ha
3aKyIIKy HEOOXOQUMEIX JIEKAPCTB,
CIIELTPAHCIIOPTa, anmnaparos VBJI,
cIenofieXx/Jipl B BH/Je KOCTIOMOB
WHUBUAYaJIbHON OMO3aIUTH»,
— TOBOPDUTCA B rOZIOBOM OTYeTe
Xanpika. baHK OTIpaBWI NapTUIO
MeZob6opygoBaHUsA B ATheIpay-
CKyI0 0obyacTh, KOTZa TaM OBLIO
3aperucTpUpoBaHO Haubosbliee
KOJIM4eCcTBO 3a6oyeBaHUll KOpO-
HaBUpycHOU MHbeKIuel. BaHk
npuobpen BoceMb MOOUIBHBIX
I[eHTPOB Ha 0ase crnenuanausu-
POBaAHHBIX aBTOMOOWIEH CKOPOt
IIOMOIIIM, OCHAIIlEeHHBIX BCEM He-
06XOANMBIM MEAUIIUTHCKUM 060Dy-
JIOBaHMEM, BKJIto4as 17 anmapaToB
HCKyCCTBEHHOW BEHTWIALUU JIeT-
kuX. CTOUMOCTD 3TOM TEXHUKU He
yTouHAeTcAa. XOTA roZloM paHee,
Korza XajublK OTYUTBHIBAJICA O pe-
aju3alyuy IpoeKTa MO0 IOKYIIKe
CHEeLTPAHCIOPTa JJIs epeBO3KHU
WHBaJUJ0B-KOJIAICOYHUKOB, OH
COOOIIWI, YTO MOTPATHI 336 MIIH
TeHre Ha 36 cliellaBTOMOOWIEH.

U3 otyeTa 06 yCTOHYMBOM pas-
BUTHU MOXHO Y3HATh O ellle JBYX
COIlMaTbHBIX NpOeKTax XasblKa,
HO yXe B cdepe skonoruu. Ob6a
HampaBJIeHbl Ha 03Z0POBJIEHUE
BO3AyIIHOTO GacceiiHa AnMaThl. B
pamMKax mepBoro 6aHK mpodrHaH-
crpoBaJi 6ecIuIaTHOE HOJKIIOUEHHE
JKUJIBIX ZIOMOB K I'a30BBIM CETAM.
[TpoeKkTOM 6BUIO OXBAYEHO ITOYTH
100 1OMOXO35IMCTB U3 KaTeropuu
COI[MAIBHO YA3BUMEIX, 6AHKY 3TO
o6oriwtock B 50 MuTH TeHTe. B pamkax
BTOPOro 6aHK NpoGUHAHCUPOBAT
mokynky 200 aBTo6ycOB 60JBIION
BMECTUMOCTH, COOTBETCTBYIOLINX
akosnorndeckuM HopMmam EURO 5,
JUIA TPAHCHOPTHBIX HYXK/, AJIMaTHI.
[To mupopmanuu 6aHKa, KyIIeH-
HBIH TPaHCIIOPT paboTaeT Ha ropoz-
CKuX MapipyTax. CTOMMOCTb 3TOrO
IIpOeKTa He pacKpbIBaeTCsA.

Bropoe MecTo 1o pasmepy 6ia-
TOTBOPUTEHHOTO U CIIOHCOPCKOT'O
6roKeTa B ceKTOpe 3aHsI Forte,
KoTOpBIX B 2020 rogy moTpaTwi Ha
9TH e/ 3 MUIPJ, TEHTe IIPOTUB 427

MJIH FOZIOM paHee, Wi B 7 pa3 60yb-
1re. HecMOTps1 Ha CTOJIb BIIEYATIIAIO-
U POCT, B TOJOBOM OTYETE HaHKa
HeT nHOpPMAIUU HU 06 OZHOM
KOHKPETHOM COIIMaJIbHOM ITPOEKTe.
«ForteBank MoCTOSIHHO TIOZAZEPIKU-
BaeT pas/JNYHbIe IIPOEKTHI B chepe
KYJIBTYPHBI U CIIOPTa, — TOBOPUTCS B
JIOKyMeHTe, — OJHAKO PsiZi MEPOIIPU-
stuii B 2020 rogy 6bLT OTMEHEH B
CBfI3U C IIAHZEMUEH 1 IPOBEIEHNEM
KapaHTUHHBIX MEPOIPUATHH B CTpa-
He. B MuHYyBIIIeM rofly Halll IJTaBHBII
¢dokyc 6pLT HA obecrieyeHUU 6€30-
HIACHOCTY U 3[I0POBbs1 paGOTHHKOB
U TOJAJIEP’KKe KJIMEHTOB B HEIPO-
CTOM COLMaTbHO-3KOHOMHUYECKOU
cutyanuu». Jlia cpaBHEHUA: II0
nroraMm 2019 roza Forte oTunrancsa
00 y4acTUU B MATU CIIOHCOPCKUX
MPOEKTax, B YUCJIE KOTOPBIX OBUIH
IOoZZlep)KKa XOKKeHHOoro kiyba
«bapbic», OpraHu3aIysa TEHHUCHOTO
TypHupa ForteOpen, crioHCOPCTBO B
6JIarOTBOPUTENLHOM BeJonpobere
Charity Tour de Burabay, mogaep-
ka ranepeu ForteBank Kulanshi Art
Space u mozazep:xkka decTUBaNg
KJIaccrdeckol My3bsIky Forte Music
Fest.

BiaroTBopuTeNbHBIE PACXOJBI
OCTaJIbHBIX UI'POKOB HECOIIOCTaBH-
MBI ¢ Gro/pKeTamMu Xasbika u Forte.
Hanpumep, 3aHABIIUN TpeThe
MecTo CHepbaHK B IIPOIILTIOM TOAY
MOTPATUI Ha COLNPOEKTH 95,2
MJIH TeHre (M3 HUX 71,2 MJIH — Ha
6J1ar0TBOPUTENIBHOCTD, 24 MJIH —Ha
crioHcopcTBo). Ilo urtoram 2019
roga CbepbaHK pacKpbUI pa3Mep
TOJIBKO 0JIar0TBOPUTENBHOr0 6107-
KeTa, KOTOPHIi cocTaBui 31,9 MiIH
TeHre. B mporutoM rogy 6aHK Bhizie-
s 50 MJTH TeHTe Ha HOKYTIKY all-
napaToB VIBJI u ysbCOKCUMETPOB
A7 60abHUL AJIMATHI, a TaKke
HeHa3BaHHYIO CyMMy 6y1aroTBo-
purenbHOMYy poHzy «Kyc XKosbl» —
TOXKe Ha 3aKyIl Me060py0BaHHUA.
ITouTn HaBepHAKA pocT o6beMa
MIOKePTBOBaHU He ObUT 3aTIaHU-
pOBaH 6aHKOM M3HAYaIbHO, a ObLT
CBsSI3aH UMEHHO ¢ $OpC-MaXKOPHBI-
MU OOCTOSITENIECTBAMU U KeJIaHU-
€M 0Ka3aTh IOCWIHHYIO IIOMOIIb.

Eme aBa urpoka, nomumo Xa-
abika u CbepbaHKa, 3asiBUIHU O
BBIZIeJIECHUU II0KepTBOBAaHUN Ha
60ps0y ¢ KopoHaBUpycOoM. EBpa-
3UMCKUI 6aHK COODIIMI, YTO WIeH
CJl lllyxpaTt U6paruMoB 3aKyIIHI
100 KUCIOPOAHBIX KOHIIEHTPATO-
POB AN KIUHUK B 16 obracTax
KasaxcraHa, a caM OaHK B KauecTBe
IOAZEPXKH 3TOM WHUIIMATUBHI
JIOKYTIUJI pacXOZHble MaTepHalbl
K obopyzoBaHuio. Xoym Kpeaut
pacckasaj, 4yTo npuobpen 130
TBIC. MEJUIIMHCKUX Macok (kJac-
CHYECKUX U PECITUPATOPHEIX), OCY-
IIeCTBIJI X IOCTaBKy u3 Kuras B
Ka3zaxcTaH u niepesia rocyapCTBy
«C HaMepeHUeM IIpeJJOCTaBUTh UX
MeJUIIMHCKUM paboTHHKaM». B
060HX ciTyJasx IOHeCeHHbIe 3aTpa-
ThI 6aHKU HEe PaCKPBUIH.

HexkoTopbie 6aHky, Kak u Forte,
He KOHKPETH3UPOBAJU B CBOUX
oT4yeTax HU OZVH Peajn30BaHHBII
counpoekT. BTb He packpsLn oaTy
nHdOpMAaIMIO HU TI0 uToram 2020
roga, Hu o uroram 2019-ro. Asibda-
Bank yMos4an o NpOIUIOTOAHUX
mpoekTax, a B 2019 rogy coobiu,
YTO OKa3aJl [OAZEPXKKY XOCITUCY JIA
Zeteti c oHKosoruel. Kaspi, Jusan u
AT® cBoU TolOBBIE OTYETHI IO CUX
IIop He omyOiauKoBanu. B oTuere
3a 2019 roz Kaspi yBezomu, uTo
B paMKaXx 0JaroTBOPUTENbHOCTH
noajep;kuBaeT BetepaHos BOB Ha
9 Mas 1 IIKOJbHUKOB Ha 1 ceH-
TA6pPsA, a B paMKax CIIOHCOPCTBa
SIBJIAETCSA TeHePaIbHBIM CIIOHCOPOM
«AnmaTel Mapadona» u buHaH-
CUpYET CO3ZlaHKe UCTOPUKO-3THO-
rpadudeckoro npoekra o HYokaHe
BanuxaHoBe. Pacxogbl Ha 3TH Me-
ponpuATHA OAaHK He pacKpHIBaeT.

Ha ¢oHe Takoil 3aKpHITOCTHU
O4YeHb YEJOBEYHO CMOTPATCA
pacckasbl OTZEeTbHBIX OaHKOB O
CKPOMHBIX U MaJIOGIO/PKETHEIX, HO
OPUTMHAJIBHBIX COLUAIbHBIX UHU-
nuaruBax. Hanpuwmep, y Hypbatka
€CThb TPAUIIMIOHHASA aKIYA «/lapum
TEIUIO», M/iesl KOTOPOH 3aKII0IaeTcst
B TOM, YTO IIpe/CTaBUTeNN GaHKa
3UMOH €3/IAT 110 TOPOAY U YTOLIAI0T
ropsayumMu obeamMu pabOTHUKOB
KOMMYHAaJIBHEIX CIyK6. «BEIBaeT,
YTO JIIOZY TI0 TI0/TYaca JKAYT TPaHC-
[IOPT Ha Y/IMLAX Y CHJIBHO MEP3HYT.
KoMMyHaBIIMKY jKe HaXOJATCA Ha
XOJIOZle C pAaHHET'O YTPa 1 HECKOJIBKO
JacoB, II0Ka yOHPAIOT CHET U I'PA3b.
Dro Hama 6J1aroZapHOCTh JIIOZAAM,
KOTOPBIE IEJIAF0T HALIl FTOPO/, YUIIIE>,
— TOBOPUTCA B FOZIOBOM OTYETE
HypbaHka. Bio/pKeT 3Toro mpoekTa
He 3acekpedeH: B 2020 rofy Ha HEro
65bUI0 ITOTpavdeHo 1,6 MJIH TeHTe.

JINYHOe nejio
C 00IIeCTBEHHBIM YKJIOHOM

CnoHcopcKne NpoeKTbl 6aHKOB 1 NPOEKTbl NO3ULMOHNpPOBaHNA B 2020 roay

«AcTaHa Onepa»
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[eHepanbHbI NAPTHEP OQHOW U3 TeaTpasibHbIX NOCTaHOBOK B «AcTaHa Onepa»

m kaspi bank

lopoBoit oTyeT 3a 2020 rof He ony6nnKoBaH

£ ForteBank NHdopMaLma o KOHKPETHbIX CIOHCOPCKMX NMPOEKTax U Ux BrofxeTax He pacKpbiBaeTCA
MoanepKa n3gaHna eTCKOW KHMMM — 3noca «Ep Co6CTBEHHDIN MPOEKT MO NOBbILIEHUIO GUHIPAMOTHOCTU
Kapmbic» .. cpeau peten
fop— Ll
E SX,E,Q‘C‘" i Moppepkka OoHaa pa3BmTUA Waxmar — 3,5 MJIH TeHre
] JUSAN lfonoBoii oTueT 3a 2020 rof, He ony6nNKoBaH
7 Eurasian Bank NHdopmauma o KOHKPETHbIX CMOHCOPCKMX NMPOEKTax U Ux BrofxeTax He pacKpbiBaeTCA
(Afgp) Ganx lfonosoii oTyeT 3a 2020 rog, He ony6nNKoBaH
Moppepxka My3eda nm. Kacteesa
BANKRBK
Enb@& BbaHk NHbopmaLmsa 0 KOHKPETHbBIX CMOHCOPCKUX MPOEKTaX U UX OlofKeTax He pacKpbliBaeTcs
Q_l_ / BaHK He ABNAETCA SMUTEHTOM 1 He MPEACTaBIIAET FOAOBbIe OTYETLI Ha BMPXKY
£ NURBANK NHdopmauma o KOHKPETHBIX CMIOHCOPCKMX NMPOEKTax U X BlofKeTax He pacKpblBaeTCs
MpoeKT No pMHrpamoTHOCTM Ha Tenenporpamma no GprHrpaMoTHOCTU | KOHLEPT ANA KNMEHTOB B AnMaTtbl
paawno Business FM Ha 31 kaHane
HOME )
CREDIT [

BlomKeT NpoeKTa He pacKpblBaeTcs |

WcTouHunk: roaosble oT4eTbl 6aHKoB

BnaroTBopuTtenbHbie NpoeKTbl 6aHKOB B 2020 rogy

Pacxopgbl 6aHKkOB
Ha 6naroTBopuUTeNnbHOCTb
N CMOHCOPCTBO, MJIH TeHre
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53,1
mousan | (28,0
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M3 paccmoTpeHHbIx 15 6aHKOB (14 y4acTHUKOB
AQR 11 OT6acbl) COOTBETCTBYIOLLME PACXOAbI B
ny6ANYHbBIX AOKYMEHTaX PacKpbinvi TONbKO
LIecTb.

* YkasaHbl COBMeCTHble pacxopabl Xanbik baHka
1 bnarotBoputenbHoro ¢poHaa Halyk.

** Ay[MpOBaHHasA oTYeTHOCTb Jusan Bank 3a
2020 rop He ony6nukoBaHa.

WUcTouHuk: ayanpoBaHHaA OTYETHOCTb 6aHKOB,
rofoBble OTYETbI 6aHKoB

[lopora B wKony
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& | O (=
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&) CBEPBAHK

MoafepxKa noalwedHbIX AETAOMOB U
OPYTVX AETCKNX YUPEXAEHNI

Boigenenue cpencts BO «KycKonbi» Ha
NOKynKy MmefobopynoBaHus

50 M/IH TeHre

m kaspi bank

lfopoBoi otuet 3a 2020 rop He ony6AnKoBaH

% ForteBank NH$popMaLmsa 0 KOHKPETHbIX 651aroTBOPUTESIbHbIX MPOEKTaX 1 NX Oo[KeTax He PacKpPbIBAaeTCA
{%}m ﬁﬁ HoBorogHue nogapku getam ¢ cnHgpomom [layHa
OTBACDI
= BAHK YectBoBaHMe BeTepaHoB BOB
fl JusaN lfopgoBoii oTyeT 3a 2020 rof He ony6iMKoBaH
Mokynka meno6opyaosaHua n Moppepxka PemecneHHoro goma MACH MomoLwb B 3apy6eXxHOM fieyeHnm
pacxogHbIX maTepunanos TPaBMUPOBAHHOIO pe6eHKa yepes @
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BANKRBK | 7 ________________
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WcTouHunk: roposble

oTyeTbl 6aHKOB

MHpopmaLma o KOHKPETHbIX 611aroTBOPUTESIbHBIX MPOEKTAX U X BI0AXKeTax He pacKpblBaeTCA
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Kursiv Research
Report

KwvTtam cokpaTtun BBo3
Ka3aXCTaHCKNX
TOBapoB Ha 3,4%

dkcnopt PK B Kntan

B 2017-2020 rogp! (I nonyroane),
$ mnpg

6

4,
83 4,67

4,04

Wctounuk: ITC (gaHHble PK) BHC ACTP PK

Sxcnoprt B EC yBennuunca
Ha 4,2%

Skcnopt PK B ctpaHbl EC-27
B 2017-2021 rogpi (I nonyrogue),
$ mnpa

16 15,29

12 11,54 1215

10,17 1060

n n
2017 2018 2019

WUcTouHuk: ITC (aaHHble PK) BHC ACIP PK

Kursiv Research npo-
aHAJIN3UPOBAJ CTPYKTYPY
skcnopra KazaxcraHna mo
UTOTraM IIepBOM MOJIYyTro-
aua 2021 roga u mornbI-
TaJICA BBIIBUTH TOYKM
pocTa U cTpecca 1o oc-
HOBHBIM HaIlpaBJIEHUIM.

Ackap MALLAEB

B mpeapiymieM mMaTepuale,
TTOCBSAIIEHHOM KCIIOPTHOM CTPYyK-
Type PK 3a I kBapran 2021 roga,
bUKCHPOBaNIOCh CHIDKEHUE COBO-
KymHoro skcrmopTa (-19,7%). Ha
¢done pocta sxoHomuku EC, Kurtas
u Poccum pesynbTaThl 3a IIepBOE
IIOJIyroAuie OKa3ajauch HaMHOTO
6osee GrarompusATHbIMU A Ka-
3axcTaHa — dKCIOPT Iepemniesn B
30HY TIOJIOKUTENbHBIX 3HAYEHUH,
IoKasaB pocT Ha 2,7%. 3a cueT
IIPOZOJKAIOIIEr0Cs COKpaIeHUs
aKcmopTa HepTH MO3UTUBHYIO
JVHaMUKy [TOKa3bIBaJIN 0a30BEIE
MeTaJUTbL.

BHeImHAA TOPTOBA B II€JIOM
BOCCTaHABIMBAETCs, 3TO 3aMETHO
KaK MO0 OTAEeJbHBIM TOBAapHBIM
MO3ULUAM, TaK U IO CTpaHaM-
uMmmnoprepaM. Eciau TeHZeHIUA
IIPOAOJDKUTCS B OCTABILIMECH Me-
cAIEl, To rof KasaxcraH 3akpoeT
POCTOM TOBapooOOpOTa Ipe/IeSIbHO
6JIM3KUM K JOKPU3UCHOMY YPOBHIO.

CaBur no
nonoxutenbHon ¢pase
CoBokynHu# akcnopT PK mo
HUTOTaM IEepBBIX LIECTU MecAIEeB
2020 roza coctaBun $27 miapa,
YBEJIUYUBIINCH K aHAJIOTUYHOMY
IepuoZy MUHYBIIEro rojga Ha
2,7%. YepHoe 30JI0TO — IVIaBHBIN

MouTtn 70% 3KcnopTa NPUXOANTCA Ha TPU IMaBHbIX

HanpasBJieHnA

Ton-10 HanpaBneHun no utoram | nonyrogna 2021 roga

s O6bem, $ Mnpg

. [OnHamunka K 1 n 2020 r., npasan wkana - %

12

80
|

Oropa Ha MeTaJll

KazaxcmaHckuil akcnopm 8 nepsom nosyzoouu 2021 z2ooda
yeenuuwics u3-3a pocma nocmasox npodykuuu I'MK

SKCIMOPTHBIN ToBap KaszaxcraHa
— TAHYJIO JUHAMUKY 3KCIOPTHOMU
BBIpyYkH BHU3 (-10,9%, xo 13,4
MJIpZ AosnapoB). Hecmorpsa Ha
COXPaHAIOIIUNCS Caz, fejia y dKC-
OpTepOB HedpTU HAMAKUBAIOTCA.
CHMXeHMe MOCTaBOK TI0 3TOH TO-
BapHo no3unuu B I kBaprane 2021
roza 6pUI0 Kyza 60see ry60KUM
(-37%), yem ceriyac.

Pa3pbIB COKpaTUJCA 3a CUET
pocTa HepTAHBIX KOTUPOBOK, KOTO-
prle pyxHyau B MapTe 2020-To cpa-
3y Ha 40%. [To uroram uroHd Brent
cTowun B cpeaHeM $73, ZOCTUTHYB
VPOBHSI TPEXTOAUYHOM ZIABHOCTH.
HedTts gopokana Ha ¢poHe Macco-
BOU BaKIIMHAI[UH, BOCCTAHOBJIEHHUS
JIeJIOBOM aKTUBHOCTH. B yzoporka-
HUe YepPHOTOo 30JI0Ta CBOIO JIEMTY
BHEC/IM CHATHE OTPAHUYEHUS Ha
Tepe/IBIKEHNA U BO30OHOBIEHNE
aBUamnepeBo3ok. HecMoTpsa Ha
10-npolLleHTHOE CHUXXKEHHE He-
(TAHOM BHIPYYKH IO pe3y/IbTaTaM
nepsoro nonyrozua 2021 roga, ee
10715 B 0011l TOBAPHOU CTPYKTYpe
9KCIIOPTa OCTAETCS BEICOKOH — 3TO
ITOYTH ITOJIOBHHA BCero obbema.

DKcropTHas BbIpyYKa HedTH-
HUKOB COKpallanxach M3-3a CO-
KpaieHus pu3nIecKkux o6eMOB
ITOCTABOK. DTO CBSI3aHO CO CHIKE-
HHEeM J0OBIYM BHYTPH CTpaHkbl. Ee
caepxuBanu comtamenue OITEK+
Y BHEIUIAaHOBbIE PEMOHTHBIE pa-
60Tl Ha KapayaraHakcKoM Me-
cropoxzeHuu. Ilo uroraM mectu
MmecaneB 2021 roza B cTpaHe J0-
6bITO Ha 3,9% MeHblle HeDTH,
yeM rozioMm paHee. CoOKpaTHIach
mobbrya mpupoAHoro rasa (—4,2%)
U 3KCHOPT 3TOU NMPOAYKLUUU — Ha
44% (go $586 muH). U3 apyrux
TOI-10 IIPOAYKTOB Ka3aXCTaHCKO-

r'o 3KCIIOPTa CHIKEeHHE 06BeMOB
Takxe IMokasain ypaH (-50%, g0
$270 miH).

OcTanbpHble TOBAapH U3 TOM-10
OKa3aJu MOJOXUTENbHOE BJIUA-
HHe Ha COBOKYMHBIN 3KcriopT PK.
Karognas mMezp TpaJUIIMOHHO 3a-
HUMaeT BTOpOe MeCTO B TOBapHOH
CTPYKType 3KCIIOpTa. DKCIIOPTEPEI
3TOTO LIBETHOTO MeTaJja 3apa-
6otanu $1,6 mipa, wiu Ha 46,1%
60JIbIlle aHAJOTUYHOTO Tepuoza
MUHYBLIEro roza. VM 6;1aroBosIiIm
MHPOBBI€ IJeHbl Ha Me/Jjb, KOTOphIe
B r'0ZIOBOM BBIPQXXEHUH BBIPOCIU
Ha 54%.

[Tpojaxu Ha MUPOBBIX PBIHKAxX
3KCIIOPTHOTO IpoAyKTa N23 — dpep-
poxpoMma — BeIpocaH Ha 22,4%,
a0 $826 muH. MupoBoii cmpoc
Ha Ka3axCTaHCKUe MeJHBle PyZbl
TIOAZEePKaJl BHYTPEHHIOIO Z0OBIYY,
KoTopas Belpocyia Ha 23,5%, a akc-
TIOPT 3TOH IpoAyKuuu — Ha 38,7%
($796 muH). [I9TEpPKY KIIOUYEBBIX
9KCIIOPTHBIX TOBAPOB B IIepBOM IIO-
syroguu 2021 roza 3aMbIKaeT II1e-
Huta. Ee skciopr npuHec $602 MitH
(+51,8).

[To uroram mnepBO¥ MOJOBUHEI
2021 roza HabMOAAETCA CHIDKE-
HUe TOBapHOU KOHI[EHTpaIluu: Ha
Ton-10 KJIIOYeBBIX TOBApPOB IIPU-
mtoch 71% o6bema 3KCHOpTa,
rozoM paHee To1m-10 ToBapoB ax-
KyMyaupoBain 77%.

KasaxcraH nio6ur
TpouLy

[TepBBIMM KaMIIaHWIO BaKIMHA-
LMY Hadalu pa3BUTBIE CTPaHHI.
[TosTomy sKOHOMUKA cTpaH EBpo-
TeicKoro coro3a IeMOHCTpUpYeT
OXUBJIEHUE — B | kBapTase pocT
cocTaBui 2%. DTO OOBSCHAET yBe-

HedTb B MUHYCe, Meab 1 peppoxpom B ninioce

Ton-10 akcnopTHbIX ToBapoB PK no ntoram 1n 2020r.

B O6bem, $ mnpg
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JiyeHre 06’beMOB Ka3aXCTaHCKOTO
akcrnopta B EC (+4,2 g0 $10,6
MJIPA), KyAa KazaxcraH Hampasiis-
€T NMPEUMYIIeCTBEHHO HEDTh.

Kuraii — BTOpoe Kto4eBoe Ha-
TpaBjieHue i1 Ka3aXCTaHCKOTO
skcmopTa. Ilo urtoram mepBoro
nosayrozua 2021 roga sKCnopT B
3Ty cTpaHy mpocen Ha 6,5% (g0
$4,7 mupg). Cokpalaercs sHave-
HHUe OTpullaTelbHON AMHAMUKU:
B I xBaprase 2021 roza cHwxeHUe
obbeMa MocTaBoOK OBLIO TTybKe
(-24%). OxoHoMuka Kuras mpo-
JloJKaeT yBepeHHO pactu (1o
UTOTaM IIeCTU MeCSIEeB BBIPOCIA
Ha 12,7%), a orpaHUYeHUA 11O
TPaHCIIOPTHPOBKE TOBApOB yepe3
Ka3axCTaHCKO-KUTaNCKyl0 IpaHu-
1y >KeJIe3HOM Joporoi CHATHL. 3a
OTYETHBIN ITepPUOJ S5KOHOMUKA PO
— TpeThe KJIIOUEeBOE HANpaBjIeHUe
[T Ka3aXCTAHCKOTO JKCIOpTa —
BeIpocIa Ha 10,3%, Ka3axCTaHCKUHI
SKCIIOPT B 3Ty CTPaHy yBEJIUYMICH
Ha 48% (zo $3,3 mipxz).

N3 Ton-10 HanmpaBjaeHUH
3KCIopTa craj GUKCUPYeTCs IO
yeThIpeM: KpoMe Kurtasd B 3TOT
crnucok nonanu Typuusa, Muausd,
[IBetiniapus. B mpeasiayInem aHa-
JIVI3e DKCIIOPTHOU CTPYKTYPHI PK,
KOTOPHBIN OBUT CAENaH M0 UTOraM
I xBaprana 2021 roga, Takux Ha-
npaBJyieHu# ObLIO MIecThb. [Ipuuem
o TypelKoMYy HalpaBJeHUIO
HabJII0aeTcs CyleCTBeHHOE CHU-
JKeHVe pa3phIBa: CIlaf o0 UToraM
MepPBHIX TPEX MecAIleB ObLT Ha
ypoBHe 26%, ceifuac — Ha ypOBHe
2,5%. CoxpaieHue 3KCIOpTa B
UNuauio u [IBeliniapuio ocraercs
BbICOKUM: —51,4% u —-44,1% co-
OTBeTCTBeHHO. BypHO pacTteT akc-
mopT B P®, Y3bekucraH (43,5%),

| ¢

®oro: Depositphotos/nikitos 1977

Benuko6putanuto (+66,1) u OAD
(+73,4%).

Teorpaduyeckas KOHIIEHTPALUA
Ka3aXCTaHCKOTO SKCIIOPTa OCTAETCs
BBICOKOM. Ha TpH I/IaBHBIX Hampas-
nenus (EC-27, Kutaii u Poccus)
npuxozautcsa 68,6% COBOKYITHOT'O
3KcropTa. [1o cpaBHEHUIO ¢ aHAJIO-
TUYHBIM [TEPUOOM ITPOIILIOTO rofia
3TOT [TOKa3aTeJsb BEIPOC Ha 2,6 .11

KuTalo HyXXHbl meTannbl

Kursiv Research onpezenun de-
ThIp€ KJII0UEBbIX HATIPaBIE€HUs AJIS
aHa/M3a MPOAYKTOBOM CTPYKTYPHI
akcropra. Haubosee mpocras cu-
tyanus ¢ EC — 6onee 90% skcropra
B OTH CTPaHBI COCTABJISIOT ChIpas
HedTh, Ta3 u HepTENPOAYKTHI. CO-
KpallleHHe ZoOBIYY WU CHIDKEHUE
LIeHBl TPUBOAUT K COKPAIeHUIO
nocTasok. B Il kBapTane 2021 roga
o06bem axcropTa EC mpeBbICHIT ypo-
BEHb T'OZIMYHOMN JaBHOCTHU 3a CYET
YBeJIMYEHUsI CTOUMOCTH HedTh. B
nepsble MecTh MecAales 2021 roga
cpeaHsis IieHa Ha Brent okasasack
BBILIE Ha 57,7% cpegHell LleHHI B
aHaJIOTUYHOM TIepHOZie MUHYBIIIE-
roroza ($64,6 k $40,9 3a 6appeb).

B xkuTalicKOM HampaBJeHUU
nmajeHue dKCIOPTHON BBIPYUYKHU
MPOJEMOHCTPUPOBAIU HUCTOY-
HUKY dHepruu: ypaH (-50,2%),
HedTb (-39,5%) U IPUPOHEII ra3
(-31,5%).

Pociu Te MO3UIUU, KOTOPHIE
CBSI3aHBI C TPOMBIIUIEHHBIM TIPO-
W3BOJICTBOM — KJIOUEBOU ApaiiBep
HBIHEIIHETO POCTAa KUTAaNHCKOU
SKOHOMUKH. JJUHAMUKA OTTPY3KU
padUHUPOBAHHON MeAM — TJIaB-
HOTO 3KCHopTHOro ToBapa PK B
KHP - pasorsaznacb BO BTOpOM
kBapTasie. Kak pesysbrar — pocT 3a

W3 KnioueBbIX SKCNOPTHLIX NPOAYKTOB pacTyT MeAb,
dbeppoxpom, UMHK 1 xeneso

Ton-10 ctaten akcnopta PK B Knutan B | nonyrogumn 2021 roga

‘ mm O6bem, $ Mnpg
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JKCIEPTH3A

KAPTA SKCTIOPTHbIX HAMPABJIEHWI, CTPYKTYPA [ ooodpumanin ;:’4 $;261
TOBAPHbIX T'PYMIN U AMUHAMUKA SKCIOPTA 9479 Mk n MITH
TOBAPOB PK B I KBAPTAJIE 2021 TOOA . __________ . ________
@ O6bem, $ MAH % [lnHamuKa K 2020, % aee% || TR
Heo6paboTaHHoe YrnesoaopoAb!
cepebpo, meab
Keneso n ctane,
KOHLIeHTpaTbl pys,
ypaH, yronb

CLLIA n KaHapa

$421 MnH

Yrnesogopoasl,
ypaH, MeTansbl

Wctounnk: BHC ACMP PK

noyrogye coctaBui 34,1% npotus
4%, B IeHbIax SKCIIOPTHAsA BBIPyYKa
pocturia $1,1 miapz. JuHaMmuka
OTTPY3KHU MeJHBIX pyZ, KOTopas IIo
pe3yJsibTaTaM TpeXx IIepBbIX MeCALEB
TeKyILlero roja AeMOHCTPHUpOBaia
cxartue (—1%), pa3orHanace o
32,7% ($761,5 miH). ITo3uTHBHAA
curyaius mo peppoxpomy (+15,1%
710 $413,4 MUTH),, HEIETUPOBAHHOMY
1uHKy (+16,7% o $258,4 wih),
Kenesznou pyze (+103,2%, zmo
$163,7 mutH), amioMepHUpPOBaHHOMY
skenesy (+41,1%, 1o $158,1 miH).
EAuHCTBEeHHAS MO3UIMA, IO KOTO-
poli 3ame TMIach AUHAMUKA, HO
ocTasach B IOJOXKUTEIbHOH 30HE,
— 3TO 3KCIIOPT KOHIIEHTPATOB Jpa-
TOLIEHHBIX MeTasuIoB: 15% NnpoTuB
43% B aHAJOTWYHBIM ITepuof MU-
HyBIILIETO I'0Zla, BEIPYYKa B IIEPBOM
nonyroguu 2021 roga coctaBwiIa
$109,2 vrH.

Poct skcnopTa B PO obecneunn
TIO3UTUBHYIO AUHAMUKY 3KCIOPTA
B HanpasyseHuu EASC B LeaoMm:
TOPIOBJIA C MapTHEpaMU IO eBpa-
3UMCcKON MHTeTrpaliy yBeJIndmiach
B I'OZJOBOM BbIpaXeHUU Ha 43%.
IMToctaBku B PO BeIpocin Ha 48,1%,
B Benapycs — Ha 23,2%, B KeIprsi3-
ctaH — Ha 4,6%, a B ApmMeHUIO
ynanu Ha 1,8%. [TpydeM sKCIopT B
Poccuro B a6COMIOTHBIX 3HAYEHUAX
OKa3zaJicsi peKOpAHBIM 3a Iocyes-
Hue 1Tk et ($3,3 Mupa).

Poccus, Ha KOTOpPYIO IPUXO-
aurca 90,8% skcnopra B EASC,
HapacTuia notpebiaeHue Ka3ax-
CTaHCKUX MPOAYKTOB MeTaJIyp-
ruu. Kpome KoHLIEHTpaTOB Apa-
roueHHbIX MeTaswioB (-11,9%, g0
$191 MJIH) IO BCEM OCTaJbHBIM
no3unusaM us ton-10 3adukcu-
poBaHa IOJOXUTeJbHAA AUHA-

Poct s3kcnopra B LIA
coctaBun 28,7%

SkcnopTt PK B cTpaHbl
LleHTpanbHoi A3un, $ mnpga

[ ] Y36ekmucraH

[ Tapxukuctan [l Typkmenmcran

[ Keipreiscran

WUctounuk: ITC (aaHHble PK) BHC ACMP PK

LWsenyapwsa

EC-27

Yrnesogoponabl

$508 msH

Yrnesogopogbl

Typums

MUKa. B 1es10M 3a HCKITI0UeHHeM
ypaHa U rasa BCe KJIIUYeBBIE
SKCIIOPTHBIE TOBAPHI ABJIAIOTCA
MPOAYKIMEH MeTajnypruye-
ckoll mpombimnaeHHocTu PK.
Ha 106,4% BbIpOCIM IIOCTaBKHU
HearJoMepUpPOBAHHOTO JeJje3a
($367,7 MuH), WIOCKUN MPOKAT
Tpex BUZIOB poc Ha 147,5-214,7%
(Bcero $630,2 muH), Ha 247,7%
— arJIoMepUPOBAHHOTO XKeJe3a
($216 mian), Ha 86,2% — meTa-
snosoma ($82,6 maH), Ha 65,6%
— okcug antoMuHud ($69,3 MaH).

[IpuyuHA pocTa 3KCIOpTa —
BO3POCIINI CIIPOC B POCCUNCKON
SKOHOMHKE Ha $oHe OBICTPOTO
BOCCTAHOBJIEHUS, jpaliBepaMu
KOTOPOTO fBJSIOTCS CEKTOpa C
BBICOKHUM CIIPOCOM Ha METaJITbI
— obpabaThIBaoIas IMPOMBIIUIEH-
HocTb (+11,4%) 1 cTpOUTENBCTBO
(+10,7%).

OxkcropT B LleHTpanbHy0 A3UI0
(ITA) B mepBoM mosyroguu 2021
roza BeIpoc Ha 28,7% u JocTUr
CcaMOTO BBICOKOTO 3HaueHUs 3a
MOC/IeJHUE TIATH JIET — Mo4YTH $2
mipZ. [lpuyeM MOYTH BE TPETHU
aToro ob6bema faeT y3beKckoe
HanpaBieHue. Ha ¢oHe pocTa
MMOCTaBOK B Y36ekucTaH Ha 44%
BTOPO¥ Mo 06beMy Ka3axCTaH-
CKOTO 3KcCIopTa nmapTHep B LIA
— Ta>XUKUCTaH — MOJIYYUI IIPO-
AYKUUU Ha 7,5% 6osbilie, 4eM B
AQHAJIOTUYHBINA TIEPUO/ MPOIILIIOTO
roza. KazaxcTaHCKHH 3KCIOPT
YBEJWYUIICSA TAKXKe IO TYPKMEH-

$1 240 MAH

Yrnesogopoasl,
Mefb, ANIOMUHNN

ckoMy (27,9%) 1 110 KUPTrU3CKOMY
(4,6%) HampaBIeHUAM.

B cTpyKType IMocTaBOK IT0 OCHOB-
HOMY TOproBoMy napTHepy B LIA
—Y36ekucraHy — KtoueBsie 10 mpo-
JIYKTOB 3aHUMAIOT 56,6%. [Tpryem
pocCT Hab:II0AaeTCs IO BCEM U3 HUX.
TpaZAUIIMOHHO CWIbHBIE MTO3ULINHU
3aHUMAIOT Ka3aXxCTaHCKUE IpPO-
uzBoguTenu mieHunsl (+41,3%,
no $229,7 MiH), HapsAAy C 3TUM
MPOAYKTOM pacTyT U OTT'PY3KU
nmeHuyHoil myku (+10,9%, g0
$39,4 maH). Bropas mo3uuus
HEOXXHJaHHO Y TOCTaBOK MOOWIb-
HBIX TenedoHoB, Ha $97,7 MiaH
(+57 384%). ITockonbky PK He
TIPOM3BOJUT ATY MIPOAYKIUIO, PEYb
UJIET O PESKCIIOPTE.

Ha 57,8% BBIpOC/IY NOCTaBKU
memenTa ($35,7 mui). Ho spo po-
cTa—3To MeZiHbIe pyzbl (+7602%),
wIockuii mpokar (+192,3%) u o-
syobpaboranHas ctaib (+171,9%)
— B CyMMe€ 3TH NMPOAYKTHI JAIOT
$167 muH. TenaeHuus I kBaprana
TIPOJODKIIIACH B CIIEAYIONIE TPU
Mecs1a: cpoc B PY3 pasroHsoT 06-
pabarsiBaro1asi IPOMBIIUIEHHOCTD
U CTPOUTENBCTBO.

Bce KnoueBble 3KCNOPTHbIE TOBapPbl BbiWJIN B MJ1IOC

Ton-10 cTtaTten akcnopTa B PY

s O6bem, $ Mnpg
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Wctounuk: KI MO PK

Myka

LlemeHT

MepHas pyaa
Musoii ckoT (KPC)

Monyo6pab. ctanb < 0,25% yrnep.

Y36eKncrtaH

$1 263 MiH

3epHoBble, MyKa,
Xeneso u ctanb

TagKUKNUCTaH [—

$351 MnH

3epHOBble, CTallb,
yrnesogoponbl

Yrnesogopogpl,
mefb,
deppocnnasbl

NHava lO>kHaA Kopes
$773 MIH $734 mnH
w -51% o +9%
Yrnesogopopbl Yrnesonopofbi,

eneso u cTanb
Kntan —
$4 669 MNH AnoHusa
$181 maH

Poccninckomy 6usHecy nHTepecHo xeneso us PK

Ton-10 ctaTen akcnopta PK B Poccuio

‘ s O6bem, $ Mnpg

B Avnamuka K 1 12020 r., NpaBas Wkana
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Poct s3Kkcnopra B cTpaHbl
EA3C cocraBun 43%

Skcnopt PKB EASC B 2017-2021
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KAPbEPA H MEHEAXIMEHT

[los 3apIuiaTel

Zloxo0bt nceHuwuH 8 PK Ha uemgepms omcmarom
om 3apabomka My cuuH

AuHaMuka pocTa cpegHeMecsiyHol HOMUHAAbHOU
3aPNAATDI MY)XYUH U XXEHWUH

—e— HDO0 HoMuHanbHOU 3apaboTHOl nAaTbl y MyskuuH (B NpoueHTax K NpegbigyweMy 2ogy)

HDO HoMuHaAbHOU 3apaboTHOU NAaTbI Y xeHwuH (B NpoyeHTax K NpegoigyweMy 20gy)

130
121,2
120 16,2 116,8
111,6
10 109,1 136 1094
106
104.9 105,9
100 :
90 1 1 1 1 J
2016 2017 2018 2019 2020

Herounuk: BHC PK

Pasauuue 8 3apaboTHol NAATe MYXXUUH U XXEHWUH
No 2pynnaM 3aHATUl, Toic. TeHze

D Paamep cpegHeMecauHol HOMUHAAbHOU

3apaboTHotl naatbl MyxuuHbl 8 2020 20qy * Ha GKOAGKO 30pNAQTQ
D Pasmep cpegHeMecsyHol HOMUHAAbHOU KEHUWLUH HUXE, YeM Y MYXKUUH, %

3apaboTHol naaTbl xeHwuHbl 8 2020 2ogy

449,6

PykoBogutenu u 2occayxauiue
312,7| ¥ 30%

293,6

.

CneuuanucTbi-NPO@ECCUOHAAbI

:

213,9| ¥ 21%

Onepatopbl npoudBogcTBeHHo20
0bopygoBanus, cbopwuku
u Bogutenu 175,1| ¥ 26%

237,2

|

n
%)
=
™~

Pabouue npombiwneHHOCTU,
cTpoutenbcTBa, TpAHCNOPTA, gpyaux
pogcTBeHHbix 3ansTull 1585 | ¥ 31%

:

CneuuanucTbl-TEXHUKU U UHOU 213,9

BcnoMozatenbHbIl NPOPNEPCOHAA

:

163,2 | ¥ 24%

I:

Cayxawue 8 obaacTu 207,5

agMuHucTpupoBaHus
9 pup 155,4| ¥ 25%

o

o

PaboTHuku cepbl ycaye u npogax 147,

128,7| ¥ 13%

129,7

Bz

Depmepbl, pabouue cx u
NeCHO020 x03alcTBa, pbibonoBeTBa

<+
3,1
X

122,7

H

HekBanugpuuupoBaHHbie pabouue 1006

89,3| ¥ 11%

Hetounuk: BHC PK

3a rop KasaxcraH omyc-
TIWICA B MUPOBOM
pEUTHUHTE 110 UHAEKCY
reHJiepHOro pa3pbiBa Ha
BOCEMb [IyHKTOB, 3aHAB
80-e mecTo u3 156. XKen-
IUHBI B CTpaHe 3apaba-
THIBAIOT B CpeJHEM Ha
25% MeHBbIIIe My>KYHH.
B HEKOTOpBIX OTpaciagx
pasHUIIa B I0X04axX J0-
cruraet 37%.

ApuHa OCUMOBA

CornacHo ria06aJbHBEIM OLIEH-
kam OOH, cpegHuii IoKa3aTesnb
reH/IepHOr'0 pa3phiBa B OILJIATe
TpyZa B Mupe cocTasiufeT 23%.
OTO 3HAYUT, YTO 33 OJHY U Ty
Ke paboTy My)XYUHE IJATAT
OZMH J0JlIap, a XXeHIIuHe — 77
LIEHTOB. jleanbHOrO BapuaHTa,
P KOTOPOM paboOTHUKaM, BHE
3aBUCUMOCTH OT II0JIa, IJIATAT
OJMHAKOBO, JOCTUTJIH TOJbKO
HECKOJIbKO €BPOITEMCKUX CTPaH.

l'eHfepHBIN pa3phIB B 0OX0AAX
B PK mo utoram 2020 roza cocra-
BUJI 25%), HO II0 OTPAaC/IAM SKOHO-
MHKU OTKJIOHEHUS OT CPeJHETO
3HaYeHUs MOT'YT OBITH BeCbMa 3a-
MeTHBIMU. Hampumep, B puHaH-
COBOM, CTPaxXOBOU I€SITETBHOCTH,
cdepe UCKYCCTBA, pa3BIedYeHUs U
OTZBIXa MYKUYMHBI 3apabaTsiBa-
10T Ha 35-37% OOJIbIIIE KEHIIUH.

Y4eHble-MyXYUHBI, pa6OTHU-
KU IPOMBIIIIEHHOCTY IOy 9aloT
Ha TpeTb OOJbIIe CBOUX KOJI-
ner-xeHumuH. CopceM HeOOJIb-
IIIOY pa3phIB B pa3Mepax JoX0Z0B
y Bpaueii, corpaboTHUKOB (7%) u
4YUHOBHUKOB (8%). A BOT yuuTe-
JIST-KEHIIVHBI UMeIOT 60Jjiee BhI-
COKYIO0 3apILJIaTy, YeM MYKUHUHBI.
[TpaBza, aTa pa3HuIla HeBeIUKa
— Bcero 2 ThIC. TeHre, uiau 1,6%.

B nesom doup 3apaboTHOI
TLJIATHI PA3HBIX T€HIEPHBIX I'PYIII
omiuuaercda B 1,5 pasa. Ilo uro-
ram 2020 roza paboTtozarenu
3amaTUaIu MYXXYWHAM 3a TPYZ
6,8 TpJH TeHTe, KeHIIUHAM
— 4,6 TpaH TeHre. [Ipu aToM
YUCI0 pabOTHUKOB ABYX ITOJIOB
OTIUYaeTCsA He3HAUYUTENbHO: 4,5
MJIH MY>XYUH DPOTUB 4,2 MJH
JKEHIIMH.

Eme ogmH TpeHA Ha Kasax-
CTAaHCKOM pPBIHKE — YeM HUXe
KBaJuUKaIlUA, TEM MeHbIIE
reH/lepHBIY pa3phiB B OIlJjaTe
TpyzAa. Haubosbmasa pa3zHuia
HabiofaeTcsa B 3apijaTe py-
KOBOZUTEJNEW U TOCCAYKAIUX

— 30%. YcpesHeHHbIe SaHHBIE
MMOKAa3bIBAIOT, YTO MY>XYUHBI B
atoii rpyntie B 2020 rogy umenu
noxoz 449,6 ThIC. TeHTe, B TO Bpe-
M KaK KEHIIUHBI — 9y Th 60JIbIle
312 tric. TeHTe. [TouyTU TaKoM XKe
PasphIB [TOJIydaeTcs IIpU CpaBHe-
HUW HOMUHAJIbHOHN 3apaboTHOM
TJIaTHI Pa3HBIX MTOJIOB ¥ pabouux
TIPOMBIIIIEHHOCTH, CTPOUTEND-
cTBa, TpaHcnopTa (31%), crrenuia-
JUCTOB-IpodeccroHanoB (27%).

[Tpu MeHblIel 3apniaTe Au-
HaMHKa pocTa JOXO0Z0B Ka3ax-
CTaHCKUX KeHIUH Bbllle. Cpas-
HUTEJIbHbIE JaHHbBIE 32 MATUIET-
HUU MEepUOJ MOKA3bIBAIOT, YTO
UHIEKCH GU3UUECKOro o6bema
HOMMUHAJIbHOMN 3apabOTHOM IjIa-
THI IPEACTAaBUTEIBHUI] CJ1a60TO
noJia 3a 2019-2020 rozpl O6BLIN
Ha HECKOJIbKO eJMHUI] O0JIbIIIe,
4yeM y My>kuMH (116-121 npotus
113-109).

B 2020 rogy ananutuku Bcee-
MU PHOT'0 5KOHOMHUYECKOT0 GOopy-
ma (BO®D) B oTueTe 0 106aIbHOM
reHziepHoM paspsiBe 3a 2020 roz
Jenaayd BBIBOJ: Ha TO, YTOOBI
NIpeo/i0JIeTh HepaBeHCTBO I10JI0B
IIpH OoILjIaTe TpyAa, yiuzaeT 99 jeT.
[Tocne nepsoro roza naHAeMuu
akcrepTs BO® nsmenunu csoe
MHeHHe. B oTtueTe 3a 2021 rog
HAIHMCAHO, YTO MaHJAEeMUs Iepe-
YepKHYJIa MHOT'OJIETHUE YCUIUS
110 YCTAaHOBJIEHUIO TeH/IePHOT'0
paBeHcTBa. M Temepsb, o ux
TIpOrHO3aM, ITapUTeTa BO3MOXXHO
6yZeT IOCTUTHYTh TOJBKO Yepe3
135 ner.

B mamepuane ucnonwv3osa-
Hbl OaHHble U3 cmamcbopHUKA
«Onaama mpyoda 8 PK» Brwopo
HAYUOHANLHOU cmamucmuku PK
3a 2016-2020 200uL.

Pasauyue 8 poHge
3apabotHoli naartbl

I o 06wuli oHg 3apaboTHoli naaTol |
'@ MyuuH, 2020 20g |
(O 06wuli poHg sapabotHol naarbl |
! XeHwuH, 2020 2og !

4,6 TPAH
¥ 81,5 pasa

Hetounuk: BHC PK

3apaboTHas nAaTa My)XUUH U XeHwuH B8 Kasaxcrate,
ToIC. TOH2O

D Pasmep cpegHemecsuHol HOMUHAAbHOU
3apabotHol naatbl MyxuuHbl 8 2020 20qy

Ha ckonbko 3apnaata
. B 4* XEHWUH HuXe unu Boblwe,
D Pasmep cpegHeMecsuHol HOMUHANbHOU UeM y MyXUuH,%

3apaboTHol naaTbl xeHwuHbl B8 2020 20gy

2435 )
CpegHuli nokasarenb
Ped 182,7) ¥25%
QuHaHcoBas u 498,2)
cTpaxoBas gesaTenbHOCTb
3234) ¥35%
TopHogoBbIBatowas 465,5)
NPOMbIWAEHHOCTb U
paspaboTka kapbepoB 383,3) ¥18%
lpo@eccuoHanbHas,
HOYUHOS U TEXHUYECKast 386'5)
geATenbHOCTb 276,8) ¥28%
MpoMbiwneHHOCTb B 308’2)
cpegHeM 220,4) ¥29%
304,6)

HHpopmauus u cBsasb

2699) ¥11%

TpaHcnopT u 268)
cunagupoBane [T 208) v20%
254,9
CrtpoutenbctBo )
234,7) ¥ 8%
06pabartbiBatouast 252'8>

NPOMbIWAEHHOCTb 190.8) ¥ 25%

235,8)

217,6) ¥8%
219,9

2216) 40,7%

212,9)
164,3) ¥23%
OnToBas U po3HUYHaS

T0p20BAs, PEMOHT 206
aBromobunel 165.7) ¥20%

U MOTOUUKAOB
2011

MpegocTtaBnenue
npouux BugoB ycnye

AesTtenbHocTb B 0bAaCTU
agMuHUCTPaTUBHO20

u BcnomozaTtenbHo20
obcnyxuBaHus

Yeayeu no
NPOXUBAHUIO U NUTAHUIO

HckyccetBo,
pa3BaeueHus u oTgbix

126,3) ¥37%
AnekTpocHabxeHue,
nogava 2asad, napa u 195,8)
ongquLUORLp B 162.0) ¥17%
Onepauuu ¢ 194

HegBuxuMbIM

unywectBon | 110) ¥12%
locynpaBaeHue u 1913
060poHa,
obs3aTenbHoe 1755) ¥8%
coyobecneueHue
3gpaBooxpaHeHue u 185,8
coyycayeu 727) ¥71%
163,2
06paszoBanue

165,9) #1,6%

139,5

107) ¥23%

137,1)

116,8) ¥15%

Cenbckoe, necHoe u
poibHoe xo3stlicTBo

BogocHabxeHue,
KAHOAUBAYUOHHAS
CUCTEMO, KOHTPOAb

Hag cbopom u
pacnpegeneHueM
0Tx0goB

Herounuk: BHC PK

«Samruk-Kazyna Construction» AK
KemiIZi MYJTiKTi caTy OOMBIHILIA COTTaH THIC cayJa-CaTThIK,
OTKi3eTiHi Typajsl Xabapiaiabl
Cayzaa-caTThIKKa KOMBUIATHIH MYJTIK:

Kazakcran Pecrmy6iukacel, Aimatel o6bickl, Kapacaii ayaansl, KackeneH

Kastachl, «JleHuHckuii» K (OTereH 6aThIp Keleci) MeKeH)XalbIH/a OpPHATaCKaH
JKaJIBl ayzaHel 2,92 ra, kagacTpiaik HeMipi 03-047-203-1423 xep yuyackeci
TYPIiHZETi )KbUDKbIMaNUTBIH MYJIiK. HeIcaHaIbl MaKcaThl — IIapyalIbUIbIK, KOXa-
JIBIFBIH JXKYPIi3y.

u CAYZIA-CATTBIKTBI OTKI3Y 9ICI - royutasg,.

= KETIUIAI 2JKAPHA EHTI3Y MEP3IMI — 2021 xbUts! «10» KBIDKYHEKTi Koca
anraHga, «Samruk-Kazyna Construction» AK-HBIH MBIHaZall JepeKTeMenepi
Gotipiama: «Kasakcran Xanslk 6anki» AK-ubiyg Hyp-CyiaTaH KajachlHAAFb!
¢dunuansr, BYKH 090 340 012 961, IBAN KZ 276 010 111 000 149 908, XKCK
HSBKKZKX, KBE16, 300 000 TeHre Mesniiepine eHrisinesi.

= BACTATIKBI BAFA — 5 488 140 Tenre.

= KYHBIHBIH TOMEH/ZIEY KAZIAMBI — 6actanks 6aradbiy, 1 — 10 %-b1

= EH TOMEH CATBIIT AJTY BAFACHI - 2 744 070 TeHre.

= CATBIIT AJTY BAFACBIH TOJIEY MEP3IMI - KepceTiireH gepekreMenep
GOMBIHINA Cay/la-CATTHIK, OTKEHHEH KeMiH 2 )KYMbIC KYHI immiHze .

6otipiaira 10.00 AsmmaTs! o6ieick, Kapacaii ayzaHsl, «JleHuHCKui» [IIK MekeH-
sxatipiaza O TKISUIEL.
= Cayzna-caTTeikka KaTeicy Typaisl OTIHIMAEPAI KABBLIZIAY »koHe KaThICyIIIbI-
Jlapapl Tipkey AMarth! Kasnackl, PaiibiMbek k-ci, 481B, 1-kabaTTa xyprisitezi.
= CEHIM BUIJIPUITEH TYJIFA - Lixe BeHuamus BuktopoBud, «Samruk-
Kazyna Construction» AK, AimaTs Kaiacsl, PatibiMbek keteci, 481B, 1-ka-
6arta, Tenedon Hemipi +7 7082227888, +7 7015751221.

«Samruk-Kazyna Construction» AK
KemuIZi MYJTKTi caTy OOMBIHIIIA COTTAH THIC CayJa-CaTThIK,
OTKi3eTiHi Typasl Xabapiaiabl
Cayzaa-caTThIKKa KOMBUIATbIH MYJTiK:

12.00 Anmaret o6:1bichkl, Kapacaii ayzansl, «JleHUHCKM» [1IK MeKeH:KaibIHga

= CEHIM BUIJIPUITEH TYJIFA: Iixe Bennamus BuktopoBud, «Samruk-
Kazyna Construction», AK, Anmarts! Kanacsl, Paiieim6ek K-ci, 481B-yi,
1-xabart, Tenedon Hemipi +7 7082227888, +7 7015751221.

AO «Samruk-Kazyna Construction»
OGBABIAET O MPOBEAEHNH BHECYAEOHBIX TOPTOB
110 peaju3aliiy 3aJJ0r0BOro UMyIIecTBa
Ha Topru BbICTaBIsSETCS:

He/IBIDKMMOE MMYII[eCTBO B BU/Ie 3eMeTbHOTO0 yJacTKa obIe i Iiomazpio 2,92ra,
i 3,08 ra, kagactpoBbiit HoMep 03-047-203-1422, pacrionokeHHOTo 10 aipecy:
i PecryGrvka KasaxcraH, AnmaTtuHckas obracts, Kapacaiickuii paitos, AKX
i «JleHuHCKUI». [lesleBoe Ha3HaueHUe — BeleHe KPeCThAHCKOTO X03AHCTBa.

= METO/I ITIPOBEJEHUA TOPI'OB — royutaHzicKuii.

i = CPOK BHECEHUS TAPAHTUITHOT'O B3HOCA - 10 10 centabps 2021
i rozla BKJIIOYUTENIbHO, B pazMepe 300 000 TeHre o C/IeAyIOIIUM PEKBU3UTAM:
AO «Samruk-Kazyna Construction», BUH 090 340 012 961, IBAN KZ 276 010
111 000 149 908 B AO «Hapozueiii bank Kasaxcrana» r. Hyp-Cynran, BUK
{ HSBKKZKX, KBE 16.

{ s CTAPTOBAS LIEHA - 5 752 516 TeHre.

{ s MUHUMAJIBHASA TTOKYITHAA ITEHA - 2 876 258 TeHre.

{ w AT TIOHMXKEHUA CTOMMOCTH — 1-10% OT CTapTOBOM LIEHbL

i m CPOK YIUIATBI IIOKYITHOM LIEHBI - B TeueHue 2-X pabouux gHe mocie
{ IIpOBe/IeHMA TOProB IO YKA3aHHBIM PEKBU3UTAM.

i w TOPTH COCTOSTCS: 13 centsiops 2021 r. B 12:00 1o BpeMeHH AJIMATEL,
! 10 azpecy: AlMaTHHCKaA obnacTb, Kapacatickuii patioH, AKX «JIleHUHCKUI».
i o [IPUEM 3ASIBOK Ha y4yacTue B TOprax ¥ perucTpalis y4acTHUKOB IIPOBO-
i auTes B T. AnMarsl, yi. Paiibiv6bexa, 4. 481 B, 1 arax.

kagactpoBbelii Homep 03-047-203-1423, pacrnosoKeHHOTOo 10 azpecy: AnMma-
TUHCKas o6nacth, Kapacaiickuii paiioH, r. KackeneH, AKX «JleHUHCKU» (yiI.
OrereH bateIpa). LlesieBoe Ha3HAYeHHUE — BeZleHUE KPEeCThIHCKOI'O X03HCTBa.
= METO/I ITIPOBEZJEHU I TOPI'OB - royutaHzcKuii.

= CPOK BHECEHUA TAPAHTUITHOI'O B3HOCA - 70 10 cenrta6ps 2021
ro/ia BKJIIOUUTENIbHO, B pasMepe 300 000 TeHre 1o CaeAyOLMM pEKBU3UTAM:
AO «Samruk-Kazyna Construction», BVIH 090 340 012 961, IBAN KZ 276 010

HSBKKZKX, KBE 16.
= CTAPTOBAS{ LIEHA - 5 488 140 TeHre.
= MUHUMAJIBHASA ITOKYITHA{ ITEHA - 2 744 070 TeHre.
= [ITAT TIOHMXEHWA CTOMMOCTU - 1-10% OT cTapTOBOH LIeHHI.
= CPOK YIUIATBI [TOKYITHOM LIEHBI - B TeueHUe 2-X pabovMX AHEMH MOCIe
TIpOBe/IeHUA TOPIOB 10 YKa3aHHBIM PEKBU3UTAM.
= TOPTY COCTOATCSH: 13 centsabps 2021 r. B 10:00 mo BpeMeHu AJMaThI,
10 azpecy: AlMaTHHCKasA obracTb, Kapacatickuii paitoH, AXK «JIeHUHCKUN».
= [TPMEM 3AfIBOK Ha yyacTue B TOprax M perucTpanusa yiacTHUKOB IIPOBO-
IUTCA B T. AMaThl, yiu. Patibimbeka, 7. 481 B, 1 atax.

s JOBEPEHHOE JIUIIO: IIxe Bennamun BukToposud, AO «Samruk-Kazyna

Construction», r. Aimatsl, yi1. Pafisimbeka, 4. 481 B, 1 stax,
Tesn.: +77082227888, +77015751221.

AO «Samruk-Kazyna Construction»
OGBABIAET O IPOBEAEHNH BHECYAEOHBIX TOPTOB
10 peanu3alyy 3a710roBOro NMyIllecTBa
Ha Topru BeicTaBIdgeTCA:
HeJBIDKMMOE UMYLIECTBO B BH/E 3eMEeJIBHOIO YYacTKa OOl IUIOMazbo

111 000 149 908 B AO «Hapozansiit bank Kasaxcrana» r. Hyp-Cynras, BUK

= JOBEPEHHOE JIUIIO: 1Ixe Bennamut Buktoposud, AO «Samruk-Kazyna

Construction», r. Anmatsl, yi1. Paiisimbeka, 4. 481 B, 1 atax,
Ten.: +77082227888, +77015751221.

Kazakcran PecnyGiukachl, AnMatsl 06bickl, Kapacaii ayzaHsl, «JIeHUH-
i ckuii» LK MekeHXalbIHAA OpHATACKaH XKalIbl ayAaHsl 3,08 ra, KafacTpiik
i HeMipi 03-047-203-1422 »xep ydackeci TypiHZAeTi XbIDKBIMAUTHIH MYJIK.
{ HelcaHaUTBI MAKCATHI — MIAPYANIEUTBIK, KOYKAJBIFBIH XKYPTi3y.

= CAYZIA-CATTBIKTHBI OTKI3Y 9ICI — rosuiasz,.

i m KEINMUIAI 2JKAPHA EHT'I3Y MEP3IMI - 2021 2kbUEbI «10» KBIPKYHEKTi Koca
anraHza, «Samruk-Kazyna Construction» AK-HBIH MbIHaZiall iepeKTeMesnepi
6oripiHImIa: «Kasakcran Xaublk 6aHki» AK-HbIH Hyp-Cy/nTaH KajachblHZArhl
i dwmmansr, BYXH 090 340 012 961, IBAN KZ 276 010 111 000 149 908, XKCK
HSBKKZKX, KBE16, 300 000 TeHre MeuiepiHze eHrisinesi.

{ m BACTAITKBI BAFA - 5 752 516 TeHre.

i w KYHBIHBIH TOMEH/IEY KAJJAMBI — 6acTanke! 6arasbrs, 1 — 10 %-bi

i s EH TOMEH CATBIIT AJIY BAFACBI - 2 876 258 TeHre.

i m CATBIII AJIY BAFACBIH TOJIEY MEP3IMI — KkepceTilreH AepekTeMesnep
{ GoiibIHIIA cay/a-CATTHIK, OTKEHHEH KeliH 2 XyMbIC KyHi ilmiHze.

{ mwCAYZIA-CATTBIK 2021 sKbUIFBI «13» KBIPKYHEKTe AJIMAThl yaKbIThI GOMBIHINA
= CAYJIA-CATTBIK 2021 XbUFbl «13» KpIpKyliekTe AJIMaThl Kalachl YaKbIThI
i ©TKI3UIEAL.

{ m Cayza-caTtTreikka Katbicy Typansl OTIHIMAEPAI KABBUI/ZIAY >xoHe KaTbl-
} cywsLtapabl Tipkey AJIMAathl Kaiachl, Paiibimbek k-ci, 481B-yi, 1-ka6aTta
{ Kyprisinezi.

«Samruk-Kazyna Construction» AK,
KeMuIAi MYJTiKTi caTy GOMBIHIIIA COTTAH THIC CayJa-CaTThIK,
OTKi3eTiHi Typasbl Xabapaiabl
Cayza-caTThIKKA KOMbLIATBIH MYJIIK:
Anmartsl o6ibicel, Kapacait ayzaHel, YIIKOHBIP a.a., YIIKOHBIP aybUIbI
(cenocern), lllamanraH MeKeHXalbIHZA OPHAIACKAH KalIel ayaassl 10,0 ra,
i kagactprik HeMipi 03-047-163-941 xxep yyackeci TypiHZA€T JKbUDKbIMAaHTHIH
{ Mystik. HeIcaHa/Ibl MAKCaTHI — ITAPYAIIBUTLIK, KOMKaBIFEIH 5KYPTi3y.
i m CAYJIA-CATTBIKTbI OTKI3Y SICI -rosuiasz
{ n KEITUIAI JKAPHA EHT'I3Y MEP3IMI — 2021 kLTI «10» KBIDKYHEKTi Koca
anraHza, «Samruk-Kazyna Construction» AK-HbBIH MbIHaali iepekTeMenepi
6oibiHIIa: «KazakcraH Xanblk 6aHki» AK-HbrH Hyp-CynTaH KanachlHAArhl
i dwmmasner, BYKH 090 340 012 961, IBAN KZ 276 010 111 000 149 908, 2KCK
HSBKKZKX, KBE16, 705 000 TeHre MeiiepiHze eHrisinesi.
: m BACTAIIKBI BAFA - 14 073 000 TeHre.
i s EH TOMEH CATBIIT AJTY BAFACKI — 7 036 500 TeHre.
= CATBIIT AJTY BAFACBIH TOJIEY MEP3IMI - kepceTiireH gepekreMesnep
i GOMBIHINA cayZa-CATTHIK, OTKEHHEH KeliH 2 XKyMBbIC KYHI iIIiHze .
CAYJIA-CATTBIK 2021 KbUIFEI «13» KbIpKYHEKTe AIMaThl yaKbIThI OOMbIH-
i ma 14.00-ze Anmatsl o6sbIck, Kapacati ayzansl, YINKOHBIP a.a., YITKOHBIP
{ aybUie! (ceockr), Illamanran Mekemxkaiibiaza O TKISUIEI]L.
n Cayza-catTeikka KaTeicy Typainsl OTIHIMAEPAI KABBLUIZIAY »xoHe KaThl-
i cymbUIapAsl Tipkey AMatsl Kasiackl, Paiteimbek k-ci, 481B-yit, 1-kabaTTta
{ xyprisitesi.
= CEHIM BUIZIPUITEH TYJIFA: lixe Benuamuu BukTopoBud, «Samruk-
Kazyna Construction» AK, AsMartsl Kanachl, Paitbimbek k-ci, 481B-yii,
1-xabart, Tenedon Hemipi +7 7082227888, +7 7015751221.

AO «Samruk-Kazyna Construction»
OOBABIIAET O IPOBEJIeHNU BHECYAEOHBIX TOPTOB
10 peajM3alyy 3aJI0roBoro UMyiiecTsa
Ha Topru BeicTaBgeTcA:
i HeJBWDKMMOE UMYIIEeCTBO B B/ 3eMeIbHOI0 yYacTKa 061eH IIomapo
i 10,0 Ta, kagacTpoBerii Homep 03-047-163-941, pacmonoxeHHOro II0 aJpecy:
: AnMatuHcKas obmactb, Kapacatickuii paiioH, a. 0. YIIKOHBIPCKUH, ayi1 (ceo)
{ Yukonsip, IK IllamasraH. [lesieBoe HasHaYeHHUE — BeZieHHUE KPECThSHCKOTO
i xo3qalcTBa.
= METO/I ITPOBEJEHUA TOPI'OB — royutaHzicKuii.
i « CPOK BHECEHUA TAPAHTUITHOT'O B3HOCA - 70 10 cenTsabpsa 2021
i rofia BKJIFOUUTENIBHO, B pasmepe 705 000 TeHre 10 C/IeAyIOLUM PEKBU3UTAM:
AO «Samruk-Kazyna Construction», BUH 090 340 012 961, IBAN KZ 276
{010 111 000 149 908 B AO «Hapozneii Bank Kaszaxcrana» r. Hyp-CynraH,
¢ BUK HSBKKZKX, KBE 16.
{ s CTAPTOBA/ LIEHA - 14 073 000 TeHre.
{ s MUHUMAJIBHA{ ITOKYITHAA ITEHA - 7 036 500 TeHre.
= CPOK YIUIATBI [IOKYITHOM LIEHBI - B TeueHue 2-X pabo4uX AHew rocie
{ MpOBeJIeHUs TOPTOB 110 YKAa3aHHBIM PEKBU3UTAM.
{ w TOPTU COCTOSATCA: 13 centabps 2021 r. B 14:00 10 BpeMeH: ATMATH,
{ mo agpecy: AJIMaTHHCKast o6acTh, Kapacalickuii paioH, a. 0. YIIKOHBIPCKHIA,
i ayn (ceno) Ymkonslp, [TK Illamasnran.
i u [IPUEM 3AfIBOK Ha yyacTHe B TOpTax U perucTpallis y4acTHUKOB IIPO-
BOZIUTCSA IO aApecy: T. AJIMartsl, yi. Paitsimbeka, 4. 481 B, 1 aTak.
s IOBEPEHHOE JIUIIO: Lixe Benuamuu BuktopoBud, AO «Samruk-
Kazyna Construction», r. Aimartsl, yi1. Paiisimbeka, 4. 481 B, 1 atax,
Tesn.: +7 7082227888, +7 7015751221.




«KYPCHBy, N°33 (901), 2 centsbpa 2021 e.

11

HEABUXHNOCTb

>cTp. 1

ITo manHBIM MuHucTEepcTBa 06pa-
30BaHUsA, B CTYAEHUYECKUX OOIIEKU-
THSIX TPEX AE€CATKOB BY30B AJIMaTHI
He xBaTaeT 6ojiee 30 TBHIC. MECT, B
ZByX JecaTkax By3oB Hyp-Cynrana
HeJlocTaeT MouTu 18 ThIC. MecT.

[Ipumep AMaTHI: ellle B Hayaje
aBrycTa OJHOKOMHATHYIO KBapTH-
py B Mukpopatione Koktem 67113
KasHY MokHO 6bUTO apeH/IoBaTh 3a
130 toIc. TeHre (zanuble krisha.kz).
Ho y»xe yepes nBe-Tpy Hezle! LieHa
Ha KBapTUpPHI B 3TOU JIOKAIMH, 110
JIaHHBIM TOTO XKe TopTaja, Ipe-
ozosena Ianky B 200 ThIC. TEHTe,
mpubaBuB 3a Mecs1 65%.

Bauxanmas k KaszaxcraH-
CKO-BpUTaHCKOMY TEXHUYECKOMY
VHUBEPCUTETY CBOOOAHAS OJHO-
KOMHAaTHasi KBapTHUpa 060HeTcs B
230-270 ThIC. TeHre B MecaL,. Cyaa
o ganHbM krisha.kz, pocT ueH B
3TOM paiioHe 3a MecsAl] COCTaBUI
59%.

B Hyp-CynTaHe 1eHH B6IM3U
BY30B TOXXe TOZICKOUMIU. Bivkaii-
1ryto K EBpasuiickoMy HallOHAIb-
HOMY yHUBepcurteTty uM. ['ymmeBa
(EHY) cB060OAHYIO OHOKOMHAT-
HYI0 KBapTUPY COOCTBEHHUK Ipe/-
snaraet 10 1eHe 140 ThIC. TeHTe B
MecAll, X0T4 ellje 11 aBrycra neHa
Ha noxoxue kBapTupsl B Hyp-Cyi-
TaHe 6b1a Ha 52% HIbKe — 92 THIC.
TEHTeE.

B6sm3u miaBHOTO By3a [IIbIMKeH-
Ta — IOxHO-KasaxcTaHckoro yHu-
BepcuteTa uM. M. Ayazosa (FOKI'Y)
MPaKTUYECKU HET CBOOOAHBIX
OJHOKOMHATHBIX KBapTup, a lleHa
mpezioxeHus B Asb-Dapabutickom
paiione IlIeIMKeHTa BhIpOCJa 3a
Mecal Ha 22-31%.

loHKM 3a
HeaABMXNMOCTbIO
Ce30HHBIN CIIPOC Ha XKUWIbE CO
CTOPOHBI CTYZAEHTOB TOJIBKO fApue
IIPOABUJI YCUIMBAIOMIUICA TPEHT
Ha NOBBIIIeHNe I[eH Ha CbeMHOoe
skuibe. Eciim B 1okoBuAHOM 2019-M
IIeHbl Ha apeH/y KWUJIbA 3a [IEPBBIE
ceMb MecAleB B cpegHeM 1o Ka-
3axcraHy Belpociu Ha 1,8%, To B
KopoHakpusucHoM 2020-M apeH[-
Has HeJBIDKMMOCTb IIprbaBmia B
LieHe yKe 5,5%, a B TeKyLIeM oy
POCT IieH 3a ceMb MecslleB CoCcTa-
BUI 8,3% (aBI'yCTOBCKOTO CKauka
B CTaTHUCTHUKE ellle HeT).
CTouMOCTb apeHZABl KBapTUP
pacTeT Bcie 3a IOBBIIIEHUEM
CTOUMOCTH HeJBM)XUMOCTU. Mak-
CUMaNbHBINM cpefiHeCTpPaHOBOU
IIPUPOCT «apeHJHBIX» IleH Bropo
HallCTaTUCTUKU 3adUKCUPOBAJIO
B AHBape 2021 roza — Torza xe Ha
¢doHe cTapTa BbIZIaYX [TEHCUOHHBIX
JleHeTr NMUKOBBIM pOCT II0Ka3aau
IleHbl Ha kuibe. Ha undorpadu-
Ke 4eTKO BHJHO, YTO JUHaMHUKa
yBeJIMYeHUA apeH/JHO ILIaThl Io-
BTODsl/Ia yCPEJHEHHYIO IMHAMUKY
pocTa LieH Ha KBaZipaTHbIe METPHI B
TedeHMre ceMU MecsneB 2021 roga.

ChEeMKU IIOJIHBIM XOZIOM

[Touemy 8 KazaxcmaHe no00pox#caio apeHOHOe HCUbe

CMOTPSIT, CKOJIBKO CTOUT Ceiidac ux
KBapTUpa, U IPUMEPHO NIPUKUbI-
BalOT, CKOJIBKO C Hee OHU MOTYT BbI-
pyuutsb. B IITeIMKeHTe ceffyac ce30H
CZla4uy CBEKEMIOCTPOEHHBIX IOMOB B
OKCIUTyaTalUIO, PBIHOK «IIyMUT»,
LIeHBl Ha MOKYIIKY B3JIeTAIOT, U
3TO Hen30eXHO NpUBeJET K elle
60JIBIIIEMY YZIOPOXKAHUIO apEHIbI»,
— IPOTHO3UPYET UIBIMKEHTCKUU
puentrop Epmexk Kaasipraiues.

fopop maHuT

basoBaa npuyuHa, KoTopad
CTa6MWIBHO MOJ/ePKUBAET LI€HbI
U CIIPOC Ha apeHJHYIO0 HEeJBWXU-
MOCTb — pacTyujas ypbanusamus
HaceJeHUs, CIUTAIOT PUEITOPHL.

«ApeHZHasA» IleHa CTPEMUTENb-
Hee MOBBINIAETCA TaM, IZe Npea-
JIOXKEHME Ha DBIHKE He yCIleBaeT
3a MpupocToM HaceneHud. B 2021
roZly B TPOWKY JINIEPOB IO POCTY
LleH Ha apeHAy BouuiM IIIeIMKeHT
(+18,4%) u Anmatsl (+12,6%).
Hyp-CysnTaH B peliTUHI'e PETHOHOB,
orcnexuBaeMbix BHC PK, o pocty
IIeH 3aHsI UL 11-10 O3UIIUIO.

B IlleiMKeHTE, TZe CbEMHBIE
KBapTUDPBHI 34 CEMb MeCALEB MOJ0-
poxkanu ¢ 1632 TeHre 3a KB. M [0
1932 TeHre 3a KB. M, IPeJIOKEHNE
110 aPEHAHOMY XUJIbIO CaMOe HU3-
Koe cpegu MeranonucoB. Ceituac

NHpeKc ueH Ha pbiHKe XXunbs, 2021 rop,

——— [Npopaka HOBOTO XMMbA

— lpopaaxa BTOPUYHOIO XKWSbs
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PuenTopsl OOBACHAIOT: aXUO-
TQXHBIA POCT 1IeH Ha XXKUJIbe OKa-
3aJICA 111 MHOTHX COOCTBEHHUKOB
«BTOPBIX» KBApTUP yAAauyHBIM Bpe-
MeHeM, YTOOB 3adUKCHPOBATH
WHBECTUIIMOHHBIA JOX0J OT BJIO-
JKeHUH B HEABW)XHUMOCTb. «HacTh
apeHoaTeNel MPUHSIN PellleHre
MIPOZIaTh KBapTUPHI, KOTOPbIE OHU
CZIafOT B apeHIy, TaK KaK MPOLIEHTHI
IO IETIO3UTY OYAYT MPUHOCUTD TOT
’Ke CaMBIH ZI0X0/. 3a cueT OOJIbIIO-
ro KOJWYECTBa MPOJa)K KBapTUP
Mpe/JIoKeHUE 10 apeH/ie CHU3U-
JIOCh, & CIIPOC HUKY/A He JIeNICs»,
— MOSICHSET PYKOBOAUTENb Kapa-
TaHZAMHCKOI'O areHTCTBA HEJBIDKU-
mocTtu Gold Business Kazakhstan
Buranuii BpanwioBckui.

Te, KTO XWibe He TpoZaJ, Io-
BBHIIIAIOT CTaBKYU apeHbl. «Jltoau

04.2021

05.2021  06.2021  07.2021

KBapTUPY B apeHAy, M0 JaHHBIM
krisha.kz, mpezanaraeT nuib oquH
13 BOCBMUCOT XXUTeJIei. A IpUpOCT
HaceJleHUA C y4eTOM MUTPaALUU
U pOXKIaeMOCTHU CaMbIf BBHICOKHUI
B cTpaHe (+2,1%, wiu 22,1 THIC.
YeJIOBEK C Havaja roja).

B AjiMathl KBapTUPY CAAET IIPU-
MEpPHO OJVH U3 TPEXCOT JKUTEJIEH,
a OTHOCUTETBHBIN IPUPOCT Hace-
JseHua MeHble. [1o zanHeiM Bropo
HAaIICTaTUCTUKMY, HaceJIeHKe F0XKHOH
CTOJIUIIBI 32 TEKYIIHH IO/l yBEJTMIU-
Jioch Ha 1,2% (24 ThIC. 4eJIOBEK).

B Hyp-CynTtaHe «apeHAHOE»
peIoXKeHne caMoe GObIoe B
CTpaHe — KBapTHPY B apeHJy caeT
KaXKZBIN ABYXCOTBIHN KUTEb, a OT-
HOCUTEIBHBIN IPUPOCT HACETIEHUS
3a 2021 rox — 1,9% (23 ThIC. Yesio-
BeK). B pesysbraTe B cTOMUIIE [I€HBI

T
| il
L i
.l

I

hotos/brokenecord ;

Ha apeH/y ¢ Hayaja rozja BEIpOCIn
Jiirb Ha 6,6%, 9YTO HIDKE CPeTHETO
10 PBIHKY.

KomneHcauua pacxopos

Brlnie cpeZiHEPBIHOYHEIX II€HEI
BBIPOC/IY He TONbKO B IIIbIMKeHTe
U AnMatel — Hanpumep, B Kapa-
raH/ie leHbl Ha CbeMHOe JXKIIbe 3a
ceMb MecsleB npubaswiu 11,7%,
B Ypainbcke — 10,3%. X0oTa HU TOT,
HU Jpyroil ropoj He MoKasajau
[IPHUPOCTa HACeJIEeHMUS.

Buranuit BpawrtoBckuii mosara-
€T, 4TO POCT 1IeH Ha ChbeMHbIe KBap-
TUPHI NIOATOJIKHYJIO CTpeMJIeHue
COGCTBEHHUKOB apeHIHOTO YKUJIbsI
COXPaHUTbh CBOH Ao0xox. «M3-3a
KapaHTHHa MHOTHe apeH/0faTeNnn
IIOTEPSUIN OCHOBHOM Z0XOZ 1160
WX OCHOBHOM JIOXOZl CHU3WJICH, U,
COOTBETCTBEHHO, OHU INOJHAIU
LleHy Ha apeHAy», — OOBSACHAET
PYKOBOAUTEIb KaparaHANHCKOIO
areHTCTBA HeJBHXXUMOCTU. OH
06aBIseT, UYTO BAMSIHUE HA CTOU-
MOCTb apeHZBl OKa3ana U O6IIuit
POCT LieH Ha NPOAYKTHI ¥ TOBAPHL.

«B Ypanbcke LleHBl Ha apeHAy
KBapTUP NOACKOYWIU B CpeJlHEM
Ha 10-20 ThIc. TeHre. Kak u 1o Bceit
cTpaHe, GOJIBIIYIO POJIb B TOM ChI-
rpana nHGIANYA. JIopoXKaloT Ipo-
JYKTbI, KOMMYyHaJbHbIe ILJIATeXU,
a 9To TAHET 3a cob0 yAOpOXKaHUE
BCETro OCTAJIBHOIO0. ApeHA0aTeNu,
KOTOpBIE XOTAT U3BJIEKATh BBITOZLY
U3 CBOEW HeJBMXUMOCTH, IIOHU-
MaloT, YTO 3a IPEXHIOI0 CYMMY
C/IaBaTh XKUJIbe HEPEHTAOETbHO», —
JIOTIONHsAET Kojulery u3 Kaparauzbt
CTIEIMANHCT PUEITOPCKOTO GIOPO
«KBapTupsl Ypanbcka» JMUTPU
HNriux.

Mepexop B Apyryto nury

MHorue co6CTBEHHUKHU B MO-
clleZiHee BpeMs Mepenuid ot Gop-
Mara cla9y KBapTHUP B JOITOCPOY-
HyI0 apeHZy K 6ojee JOXOAHOI
KPaTKOCPOYHO apeH/ie, Ha3bIBaeT
elrle OJHY IPUYUHY POCTa «apeH/-
HBIX» 1eH OpriHGacap CaTaeB
u3 OAPK. «B 6onbmiux ropogax
BRITOZIHEE TIOCYTOYHAS apeHJa,
TT03TOMY COOCTBEHHUKH IIEPEXOAAT
ceifvyac Ha OCyTOYHBIN popMaTs, —
TOBOPHT OH.

Ilo zanubM Krisha.kz, B Hyp-Cys-
TaHe M AJIMaThl TOJIBKO KaXXAad
nATas, a B [IIbBIMKeHTe KaXKas JyeT-
BepTas CbeMHas KBapTUpa CAaeTcs
Ha JIJTUTENBHBIA CPOK. B Ypasbcke
u Kaparange gona xkBapTup, cza-
IOIUXCA Ha JUIUTEIbHBIN CPOK, He
npeBsimaetr 8%. CambiMu gedu-
IIUTHBIMHU Ha PBIHKE JI0JITOCPOYHOMN
apeH/BI ABJAIOTCI «OJHYLIKUA» — B
Merarnosucax B cpeiHeM 85% mpes-
JIOXKEHUN BCeX OJHOKOMHATHBIX
KBapTUP OPUEHTHPOBAHEI Ha ITOCY-
TOYHYIO IV I0YACOBYIO apeHzy, U
TOJIBKO OT 11 10 20% HebOoIbIINX
KBapTHp CAAIOTCA Ha JAJIUTeTbHBIN
CpPOK. B pesynbraTe UMEHHO B cer-
MeHTEe OJHOKOMHATHBIX KBAPTUP
OTMEeYeH CaMBbIii 3aMEeTHBIH POCT
apeH/HBIX CTABOK.

B nodzomogke mamepuana
yuacmasosanu Kcenus Be3koposati-
Has u Axmapan Hlasxmemosa.

ApeHHHble KBapTupbl [onrocpouHas Hacenenve KpaTkocpouHas
,,,,,,,,,,,,,,,,,,,,,,,, apeHga | . 1207 ____| apeHpga
(O Keaprup & aperay cero | 1037 || eic. venose | | 4712
i 1-KOMHaTHble 3 | | al @1%
| | | . MO™R----- 7%
3 2-KOMHaTHble 3 3 3 26%
3 3-KOMHaTHble 3 18% T829% @ 66%
! | 0/ wJ 7/
I (4) 4-komHaTHble 1 Gonee | 29%
L @ 14%
Hyp-CyntaH
HaceneHwne -_ K
JlonrocpoyHas KpaTkocpouHas| |  |BoarocpouHas [PENLAEIG eI
apenga . 2001 apeHaa ! apeHaa ---- | Hacenerue | . ____ apenaa
I | TbiC. yenoBeK | 1”77 | | !
1395 ! ‘ 5470 ! 333 blo1097 | 1083
| 3 ! i TbiC. Yenosek |, 2%
; ; : : : , 14%
L ‘ | ' 24%
6865 e L 76%
| @ 20%
Anmartbl LbimKeHT
[lonrocpoyHas KpaTtkocpouHas JlonrocpouHas KpaTkocpouHas
apeHpa - —_— apeHna ! apeHaa o, ] apeHfa
79 ' | Hacenene | | 1166 | 101 ! Hacenehiite i 11
! | | ! 319 !
,,,,,, @8% ! 501 i - i | ! ----39%
! | | TbIC. YENOBEK !
©25% | [ToiC-uenosex | @28% \ P3% | 25%
i | ! | 39% 1 |
i 94% | i ! i
- 6% L 2a8) | 8% (1 512) 92% GRS
@ 27% ! @ 32%
KaparaHpa Ypanbck

WcTounwk: aanHble BHC ACTIP PK v krisha.kz Ha 27.08.2021, pacueTsl «Kypcua»

OaHOKOMHaTHaA KBapTupa B MukpopanoHe Kokrem, Anmatbi (pagom c KasHY)

LieHa B noxoxunx KBapTupax

200000 T | 228950 T | 196600 T
LleHa Moxoxune Moxoxne
B 3TOM KBapTUpbI KBapTUpbI
obbABNEHUN B bocTaHabIKCKOM B Anmatbl
panioHe

Ha 12,6% peluesne, 4emM B fpyrmx Noxoxmnx
npeanoXeHnax B 3TOM panoHe

CpepHAA ueHa

Anmatbl —e— Boctanabikcknit p-H (O 3To obbaABneHne
240460 T
194410 T O
148360 T /\
5% \./f‘
102310 T
02.06 30.06 28.07 25.08

OpHoKOMHaTHble KBapTupbl B Anmatbl (pagom c KBTY)

LleHa B noxoxunx KBapTupax

270000 T | 241050 T | 200740 T
LieHa Moxoxne Moxoxne
B 3TOM KBapTUpbI KBapTUpbI
06BABNEHNN B Mepeyckom B Animarbl
pavioHe
Ha 12% popoxe, 4em B pYrnx noxoxmx
npeanoXKeHnsAX B STOM panioHe
LleHa B nOX0oXxunx KBapTupax
230000 T | 241050 T |[250000 T
LleHa Moxoxune Moxoxne
B 3TOM KBapTUpbI KBapTUpbI
06bABNEHNN B Mepeyckom B Anmarbl
panioHe

Ha 4,6% pelesne, 4em B APYryx NOXOXMNX
npeanoXeHnax B 3TOM panoHe

Anmatbl —eo— MepeycKkuii p-H O 370 obbsBREHNE
284810 T o)
225560 T
166300 T
107040 T

02.06 30.06 28.07 25.08

CpepHAanA ueHa

OpHokoMHaTHasa KBapTupa, Hyp-CyntaH (pagom c EHY)

LieHa B noX0Xu1X KBapTMpax

140000 T 151810 T
LeHa Moxoxwne KBapTUpbI
B 3TOM B Hyp-CyntaHe
obbABneHUn

Ha 7,8% pelesne, yem B APYyrmx NOXOXMX
NpeanoXeHnax B 3ToM ropoae

Anmatbl —e— MepeycKkuii p-H O 310 obbABREHNE
263510 T
o)
209470 T
155430 T
101400 T
02.06 30.06 28.07 25.08
Cpeaun uewa
Hyp-CyntaH QO 370 obbABREHME
158310 T
132300 T ©
106280 T
80270 T
02.06 30.06 28.07 25.08

OaHoKoMHaTHaA KBapTupa, lbimkeHT (pagom c FOKIY)

LleHa B noxoXxux KBapTupax

130000 T| 114860 T 98650 T
LleHa Moxoxne Moxoxne
B 5TOM KBapTUpbI KBapTUpbI
o6baABneHnn | B Anb-QOapabuitckom | B LbiMKeHTe
pavioHe

Ha 13,2% popoxe, yem B ApYrmux NOXOXUX
npegnoXeHnsax B 3ToOM ropoge

Wctounuk: krisha.kz

ILbimkeHT —e— Anb-Oapabuiickuin p-H (0370 o6bsABNeHne

136890 T
@]
109330 T
81780 T
54220 T
02.06 30.06 28.07 25.08

O6baBneHNA

= TOO «M&STROIGRAD», BUH 200940034028,
coob1aeT o cBoeit mukBuAauuu. [IpeTeH3un Ipu-
HUMAIOTCSA B TeYeHeE ABYX MECALIEB CO AHS Iy OIIIKa-
I[UY OOBABJIEHMS 0 aZpecy: Tp. PrickynoBa, 103 B.
Ten. +7 776 262 5065.

= TOO «DREAM LIFE», BIH 130440013913, yBe-
JIOMJISeT O JUKBUAAIMY HAa OCHOBAHUU peUIeHU
€JMHCTBEHHOTO yupeauTesnd. Afpec A NPUHA-
A npeteHsuii: r. Hyp-Cynras, np. Typas, 4. 18,
od. 1007, 610k A. Ten. +7 702 921 37 09. Cpok aid
[IPUHATHA IIPETeH3UH — He M037IHee IByX MeCHAIEB C
JIaThl HACTOAIIEHN Ty 6IMKaIIUH.

= YTepsaHHBIN ycTaB OO0 «Accoruanusa Jen0BbIX
skeHIIMH KasaxcraHa» 1o ropogy Anmarhsl CUUTATh
HezAelcTBUTENbHBIM. Tea. +7 702 999 92 10, Acenb
A¥iTyraHoBHa.

= TOO «J&C», BUH 110740005800, coobiiaeT o
cBoeil mukBuZauuu. [lpeTeH3un IpUHUMAIOTCA B

TeJYeHUe ABYX MeCSIeB O AHsA MybauKanuu o6bsaB-
JileHus mo azgpecy: r. Hyp-Cynras, yi. XKentokcaH,
a. 17, xB. 61. Ten. +7 747 916 80 81.

= TOO «UMIT-RIM 2020», BMUH 201240018132,
coobI1aeT o cBoeit MMKBuAAIMH. [IpeTeH3u IPUHU-
MAarOTCSA B TEYEHUE JIBYX MECAIIEB CO [IHs [Ty OIMKALAN
06BABIEHNUA TI0 aZIpecy: T. AJIMaThl, yi1. ThIHBIIOaeBa,
z. 3. Ten. +7 701 222 24 49.

= YTepAHHBIN T'OCAaKT Ha 3eMeJbHBIN y4acTOK
N21332043 ot 23.11.2012, kafacTPOBBIN HOMED
03:268:056:061, aapec: AiMmaTuHCKass 06J1acThb,
r. TanapikopraH, Ha UM bieckenpauHoBa Cepuka
TokeHOBUYA, CYUTATD ET'O HEIEUCTBUTETHHBIM.

= TOO «MUKHAMBEDI TRade», BUH
200940026136, coobiiaeT 0 CBOeH JTUKBUZALIN.
[IpeTeH3UN MPUHUMAKOTCS B T€UeHUE ABYX MeCs-
LIEB CO JHA MyOJUKAUWU OOBSIBIEHUS IO aJPeCy:
r. Hyp-CynraH, yn1. imaHoBa, A. 26, H.II. 1. Tei.
+7 777 758 01 00.
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LIFESTYLE

=

OceHHUM KMHOCE30H
obeliaeT OBITH APKUM.
3purenei xKAyT TpOMKHE
610K6acTepsl, KOTOPHIE
JlepiKaJIH Jist KWHOTeaT-
pos emie ¢ 2020-ro, u
HOBbIE KapTHHBI, CHATHIE
3a KapaHTUHHBI roz. Jlo-
CTOMHBIX KAHAUATOB JJIs
3TOi MoAGOPKH Habpa-
JIOCh He MEHBIIIEe [lecaTKa,
HO «KypcuB» BbIOpaJ ITh
JIYYIIHX.

Fanua BAMMKAHOBA

HoBUHKH B 3TOM rofly OyAyT Ha 10601 BKYC — st
dbaHaTOB KOMHUKCOB yKe Havasiau mokas «[laH-Yu
u JlereHABl eCATH KoJell» O IIepBOM a3UaTCKOM
cyneprepoe Marvel, B Hoss6pe coCTOUTCA MpeMbepa
«BeuHbIx» ¢ AHAXKeINHOMN JIKONMM OT Jyuliei pe-
JKUCCEPKH IUTaHeThl — Xiton Yxao. /s mobutenei
decTUBaANTBHOrO KMHO B KOHIIE CEHTAOPA CTapTyeT
amaTaKHBIH mobeauTenb KaHHCKOTO KuHOdECTUBASA
3TOro roga «Tutan» Jxynu /JIOKOpPHO, a B KOHIE
OKTAOPS — «PpaHIy3CKUil BECTHUK» Yaca AHAZEpCOHA

«AoHa» AeHn BunbHeBa

JU1s1 KUHOMAaHOB BCEro MMpa HOBBHIM daHTacTUde-
CKWU IPOeKT BujibHeBa — OJWH U3 CaMBIX JJOJITOXK/JaH-
HBIX QMIBMOB ITOCIEAHUX 1BYX JieT. KaptrHa c TumoTu
IlTaname 1 3eHjeell rOTOBa AaBHO — ee NIpeMbepy
OTKJIaZIbIBAJIM M3-32 NIaHAEMUH. B uTore BuepBble ee
MOKAXYT y»Ke 3 ceHTAOpsA — Ha 78-M BeHelmaHCKOM
kuHOQecTUBaie. B HallleM MpoKaTe OHA BhIHZET 16
CEeHTAOPA.

AXUOTaX BOKPYT puibMa MOHATEH. BO-TEPBBHIX,
«/ltoHa» — OZIUH U3 CaMbIX YAUBUTEIbHBIX KUHOIIPO-
€KTOB, KOTOPBIA ITOKa HU Y KOTO U3 PEXHUCCEPOB He
MOJTIyYMIOCH TTOKA3aTh Ha GOJBIIOM 3KpaHe B TaKOM
BH/IE, B KOTOPOM OH TOTO 3aciy:KuBaeT. KuHOsKpaHu-
3aIuy KyJIbTOBOT'O POMaHa aMePUKAHCKOI'O ITHCaTesA
®psuka 'epbepra, BhINyIeHHOTO B 1965 roay, He
OBUIH 3aBepIIEeHE! HJIM OKAa3aJIMCh IPOBAIBHBIMU. Jlaske
BenukoMy JIaBuzy JIMHYY, KOTOPBIY CHAN «/l1oHYy»
TOJIBKO U1 TOT'O, YTOOBI eMy Ay IeHbI'M Ha ero clie-
ZYIOIINH NIPOEKT, He YaJI0Ch CO3/1aTh KaueCTBEHHBIN
IIPOAYKT, 3TO IIPY TOM, 4YTO Oo/pKeT 6pU1 axx $42 MITH.

TTo CIOKeTy, e CTBYE IIPOUCXOJHUT B OT/AAIeHHOM OY-
zyieM. Ha mycThIHHOH I1aHeTe Appakuc, HacelTeHHOU
TOJIBKO TUTAaHTCKUMU YePBAMHU, €CTh IIPAHOCTD, IIPU
IIOMOIIY KOTOPOM MOXKHO 3aXBaTUTh BCIO BeesleHHyt0.
XoTs m1aHeTa IpUHAJIEKUT ceMbe ATpeliziecos, IIpe-
XK7ie, YeM MOJIYYUTh BJIaCTb, KJIaHy IPU/ETCA CPasUThCA
¢ BparaMu. OpunaabHbIN CHHOIICKC KAPTUHBI 3BYYUT
Tak: ««/ltoHa» pacckaspiBaeT ucropuio [Tona Atpetizeca
(Tumotu Illasame) — ofapEHHOTO FOHOIIN, KOTOPOMY
yroTOBaHa BeUKasdA CyAbp0a, HaXOAAIIAACA 3a TPAaHHIIA-
MU ero ToHuMaHuA. OH J0/DKeH OTIIPaBUThCSA Ha CAMYIO
OTIaCHYIO IUIaHETY BO BcesleHHOI, 4TOOBI 06ecrneunTh

«Aom lNyuun»

B HOs16pe 2021 roga MozHbIH oM Gucci 6yieT 0OTMeuYaTh CTOJIETHE, K 9TOM 3HaMeHaTeIbHOM ZIaTe BhIii-
JIET OIVH U3 CaMBIX OXKUZIaeMbIX GMUIbMOB TIOCTEAHUX TIATHAALIATH JIeT. DTO HOBas KapTHUHa Puaiu
CkoTTa — «/[oM I'yaqm», KOTOPYIO 3ayMaiu CHUMATh eie B 2006 rozy.

JlpaMa pacckaskeT 0 CKaHJaIbHOM 3TTM30/I€ B UCTOPUU OpeHzia —3aKka3HOM ybuiictBe Maypu-
nyo I'yayu, ofHOTO U3 BIa/iebIleB MapKy, BHyKa ocHoBaTes1 Gucci. OHo mpou3sonuio B 1995
rofly W 3aKa34yuIlell oKa3anach ero ObiBIIas XkeHa — [TaTpunusa Pemxuanu, KoTopas He
CMOIVIa TPOCTUTD MY3KY IPYTYIO KeHIuHy. Korga MaypuIyo yien K HOBOi n3bpaHHuIe
—ITaosio ®paHKH, SKC-CyTpyTra HaHAIa KWlIepa 1 yoria GBIBIIETO MY’Ka B XOJUIE €70
ke oduca. Brarogaps Maypunuo ITaTpuIys )XKuwia B BO3MYTUTETbHOU POCKOIITN
U, TOBOPSIT, TPATHJIA TOJIBKO Ha CBEXKHE OPXU/IEU TI0 8 ThIC. pYHTOB CTEPIUHTOB
B Mecs1. OHa omacasnach, YTO HOBas maccus 6;1aroBEPHOTO COKPATHUT €€
JIOXOZIBI 1 MOKET OCIIOPUTH ITPaBa Ha UMYIIECTBO Y Hee U UX JIByX Ziode-
peli, moaToMy pelria yopaTh Hec4acTHOTO. [IpecTyIuieHre «4epHOH
BJIOBBI» — TaK IIpO3BaJia ee Ipecca, BCKope packpbutu. [laTpunuio
ocyawuny Ha 29 jieT, oHa oTcyzena 18 U3 HUX U U3 TIOPbMBI BBIIILIA
MuwutHoHepiiel. Tosbko 16 MUTMOHOB GpyHTOB CTEPJIMHIOB
OHa IoJy4YMIa Kak KOMIIEHCAIIUIo 3a pa3Boj, ¢ Maypuiiuo.
[paBga, Teneph AOYEPH C Hel He 06IatoTCst, OTCYAWUIN

y Hee IEHbI'W, U )KEHIIMHA JKUBET OZHA C TIOITyTaeM.
Uctopust co3panus GpuibMa TOXKE 3aXBaThIBaIO-
mas. 3a 15-y1eTHU oArOTOBUTEIbHBIN ITIepHO/,
Ha IIpOeKTe He pa3 MeHsJICA pexuccep, B
Kpecyie tocyzien faxe BoHr Kap-Baii. Ponu
KOMY TOJIbKO HU obeianu: [leHesomne
Kpyc, Mapro Po66u, AH/KeTnHe
Jxonu u Jleonapzgo JuKanpuo.
B 2020 rogy mpoekT, HakKo-
Her, BepHynu Prugimu CKOT-
Ty, ¥ OH IPUIJTACUI Ha
rnaBHble poau Jleau Tary
(«3Be3za poaunack») U Azama
JlpaiiBepa («AHHeTT», «bpauHble
ucTopuu»). Bo BTopocTeneHHBIX
poiAx y Hero cHanuch Anb ITayuHoO,
J:xapen Jleto (aKkTep Kak Bcerga mpeobpa-
3uIcs — 063aBeJICs 37IeCh JIBICUHOMW U IBORHBIM
nmogbopoakom) u Canbma Xatiek (oHa 3asiBlieHa
B poJiu iIcCHOBUAALIeH, mogpyTu [laTpuniym Pepxua-
HH). U XOTA JOATOCTPOU B KUHO HEYACTO ITOTy4al0TCs

XOpOUINMH, «/loM I'yaun» — uckitodeHue. [lepBolii Tpeii-

JIEP K KapTUHE ITPEBOCXOJEH.

«CneHcep: TanHa NnpuHLUeccbl inaHbi»

JKu3Hb ele oZHOrO 3HAMEHUTOT'O CeMeliCcTBa — B HOBOM GUIbMe
yunickoro pexxuccepa ITa6io Jlappauna «CrieHcep: TaiiHa IPUHIIECCHI
JlnaHel», KOTOPHIH BBIMZET B IPOKAT B HaYasIe HoA6pA. KapTuHa nocsamaercs
sepu Jly, B 9TOM roZy e MOIVIO ObI MCIIOMHUTHCA 60 J1eT. [1aBHYI0 POJIb ChIrpasa
3Be3za «Cymepek» 1 0ZfHa 13 Iy4lINX aKTpUC coBpeMeHHOCTU — KpucTen CTroapT.
[Ipembepa baiionuka COCTOUTCA Ha BeHelaHCKOM KMHObeCTHBase, HO yIKe BBIIIeN
TIEPBBIH TPeIep U MOTPSCAIOIINIA IOCTEDP, KOTOPHIH Oy OIUKOBAIM BCe KUHOU3/JaHUA.

Jnsa JlappauHa paboTtaTh Haj 6uorpadudeckumu GpruibMaMu He BIepBoii. OH yke
cHUMaJT GWIBM O YWIMMCKOM 1o3Te U nonuTrke [1a6imo Hepyzae u kapTuHy «/[KeKu» C
Haranu [ToptMmaH, nocesieHHyto YKakinu Kenneau. Hoas paboTa JlappanuHa paccka-
3BIBAET O TPEX POXKAECTBEHCKUX AHAX 1992 roza, KOTOphle MpUHIlecca YaIbCKasd IpoBesa
B ioMecThbe koposieBrl EnusaseTs! I Cangpunrem. liMenso Torga /lnaHa pelnuia Io4aTh
Ha pa3Boz ¢ Yapib3oM. Pexkrccep OTMETIUI, YTO HAMEPEHHO He OCBellaeT B GMIbMe ca-
MBble paMaTU4YHble MOMEHTHI 3TOM UCTOPUH — pa3BoZ Mapkl B 1996 rozy u Tparunieckyro

CMepTh IPUHIIECCH B 1997-M.

OceHHee
NCKVILIEHHE

I[Tamb camblx oncuoaemblx
(ﬁll]lb]VlOB IdMoO20 CE30HA

¢ cynepkactoM U «[locneanas aysnb» Puann CKoT-
Ta ¢ AgzamomMm /JIpaiiBepoMm 1 MaTTOM /I3iiMOHOM,
BollejuIasg B IporpaMMy HOBOr'o BeHenmaHCKOTro
KUHOpECTUBAJISA.

Jl1s LleHWTeNel pyccKoro aprxayca B CeHTA0pe B
npokate OyzyT «[1eTpoBHI B rpurie» CepeGpeHHUKO-
Ba U «Paszxuman Kynaku» Kupsl KoBaneHko. A aia
MTOKJIOHHUKOB Ka3aXCTaHCKOTO KMHO 31 OKTAOpPs
HaMeueHa IpeMbepa KoMeanu «TolixaHa» AIu-
urepa YreBa. OfHUM CJIOBOM, OyZ€T HECKYIHO.

Oyzyllee ceMbU M CBOEro Hapoza.
3JIBlE CHJIBI PA3KUTAIOT KOHQIUKT
3a obnazaHye caMbIM L[eHHBIM
pecypcoM, pacKpbIBaloIIuM
NMoTeHIIMaa yejoBede-
cTBa. Ho BBDKUBYT JIUIIIb
Te, KTO CITIOCOOEH MOKO-
PHUTBb CBOU CTpax».

Komanza nmpoekTa COCTOUT
u3 cynepnpodeccrionanos. He 3psa
peXuccepcKoe Kpecso MOMydns OT-
JIMYHBIY KaHAJCKUH peskuccep, Ty
B CBOEM IIOKOJIeHUU — [leHn BuiabHeB.
[ToMmrMO O4eBUAHOTO TajJaHTa U, B IIEJIOM,
KpenKoii ruibMorpaduu, B €ro KOIUIKe OUYeHb
atMmocdepHbIil paHTacTHIeCKUH GrIbM «[IpubbI-
THEe» ¢ IMU AZJaMCc U BecbMa yladyHoe NIPOZAOLKEHNe
OJJHOT'O M3 CAMbIX U3BECTHBIX QyTYPUCTUYECKUX IIPO-
€KTOB B UCTOPUHU KUHO — «berymuii o sessuto 2049»
c Paitanom I'ociMHTOM. A Cy/isl IO BOCTOP)KEHHOMY
OT3BIBy HezaBHel TpuyMdaTopuru «Ockapa» Xiaou
WPKao, TocMoTpeBIIed «/[IoHy», OHa y BuibHeBa 1o-
JIyIHIach BEJIMKOJIEITHOM.

CueHapuii GprIbMa HaMCaH OCKapOHOCHBIM DpHU-
koM PotoM («@oppect I'am1», «3araoqyHas UCTOPUSL
BenmxamuHa batToHa»), My3bIKa — CAMBIM U3BECTHBIM
ceifyac kuHOKOMMo3uTopoM XaHcoMm LlumMmepom.
B ¢unbme nomumo Illaname u 3eHaen CHAMNUCH: Pe-
6exka ®epriocoH, XaBsep Bapaem, Ockap Aiizek,
JxeticoH Momoa u pyrue. BuibHeB yxe paboTaer
HaZ, BTOPBIM 3IIM30/I0M II0 3TOMY POMaHy U 3aUHTPH-
roBaJi IOKJIOHHUKOB TeM, YTO, CKOpee BCero, «/JtoHa»
6yaeT TPUIOTUEM.

.“_'_

HoBas kaptnHa Pupnun CkotTa - «[lom

Fythm» pacckaxkeT 0 CKaHAaIbHOM 3NU-

30/le B UCTOpUN 6peHAa — 3aKasHOM
y6uinctee Maypuuuo lyyun.
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KaptuHa Ma6no
JlappaunHa «CneHcep:
TaliHa NPUHLEeCcCb
LOnaHbl» nocBawaeTca
nepu [in, Kotopou B
3TOM rogy Morno 6bl
NCMNONHNTbCA 60 ner.

KoposneBckas ceMbs ITOKa HUKAK He IIPOKOMMEHTHPOBaJIA BBIX0Z GUIbMa, a KHHOAY-
JUTOpUA yXe paszenuiachk Ha Ba garepa. OJHU CIUTAIOT, 9YTO JpaMaTHYeCKUH TalaHT
CTI0apT CMOXKET Ilepe/iaTh XapusMy ITpHHIlecchl JluaHsl criosHa. JIpyrue yBepeHsl, uTo Kpu-
CTeH CJIMIIKOM MpavHast I IIOONMULIEL BCeX aHIVIMYaH, YIBIOYNBOM U MIIOH teau Jlu.

AreHTa 007 B NATbIA N
nocniegHU pas coirpan
DaHunen Kpelir. Pexxuccepom

HoBol cepum ctan Kapu OykyHara, L |
CMEHUBLUNIA Ha 3TOM NOCTY [ISHHN 7’
Boiina.

«He Bpema ymnpatb»
MHorocTpaganbHbii 25-i ¢prnbM o xerimce BoHE, KOTOPO-
My 60JIbIIIe TOAXOANT Ha3BaHue «He BpeMs BBIXOAUTD» — [IPEMbEDY
TepeKIaibIBAIN HECKOIBKO Pa3, YBUAUT CBET B KOHIIE CEHTIOPA.
Vke ceiyac MPOEKT MPU3HATIN CAMBIM ZIOPOTOCTOAIIUM B UCTOPUU
6OH/MaHbL, BMECTE C MAPKETHHIOM OIO/PKET KAPTUHBI COCTABIT $464 MITH.
Arenra 007 B IATHIH U ITOCTIeAHNUM pas ceirpai JIaHues Kpelir. Pexxuicce-
poM HoBol cepun ctan Kapu @ykyHara (cHaBunii cepuai «HacTosmuia
JIeTeKTUB»), OH CMeHII Ha 3ToM rtocTy JIanHu Boiina. [To cioxkeTy Kap-
TuHBI, /[)KeiiMc BOH/I Ha TIEHCUM — OH OT/[BIXaeT OT CIyXObl B MU-6
Ha fImatike. 1 Bce y Hero 3aMeyaTesbHO, II0Ka ero CTaphlii pyT
u3 LIPY ®enukc Jletitep (xeddpu PaiiT) He IpocyT TOMOIIU
— HY>XHO OTBICKAaTh IIPOIIABILEro yyeHoro. EcTecTBeHHO, 32
BCEM 3TUM OyZIET CTOATD 3710/i€#, BIaeIOIINii OTTaCHBIMU
TexHosorusaMu (Pamu Manek). B puibMe CHATUCH
Ana e Apmac (ITasmoma), Jlea Ceiiny (;keHa BoH-
na), Kpucrod Basbr (rmaBa TeppopUCTOB) U

Paiid Paituc (1aBa MU-6).
CayHATpeK K JIeHTe ZJOBEpUIN IOHOH
nesuie brwan Avimuar. [Tecaro No Time
To Die oHa Hamucana BMecTe ¢ 6pa-
ToM ®unHHeacoM O’KoHHe/LTOM
B IOMAaIlIHeH CTyAuu.

Mpembepa

dunbma «[roHa»
COCTOUTCA 3 CEHTA-

6pA Ha 78-m BeHewu-
aHCKOM KunHodecTunBane.
B Hawem npokare oHa
BbliigeT 16 ceHTAGPA.

«UcKyweHune»
BepxoBeHa
MEI pelniy 3aBepUInTh HAIly IT0400DPKY

HEOZHO3HAYHOU KapTUHOM, KOTOPYIO OZHU Ha-
3bIBAIOT HaMePeHHO! NpOBOKalllel, CHATOH IZle-TO Ha
rpaHu JypHOTO BKyca U aTeusMa, a pyTrre — IPeBOCXOJHOU
HMPOHUYHOH AipaMoii o Ipupoze BaacTu. Peus o dunbMme IMosa
BepxoBeHa «lckylieHue», IOKa3aHHOM B 3TOM roay B KanHax.
HackoIbKO XyZ0’KeCTBEHHO [EHHOU ITOJIy4ryIach IEHTa, MBI He 3HaeM,

HO TO, YTO 3TO CaMblii CKaHJAJbHbBIN, HEMPUCTOUHBIA U GOTOXYTHHBIN
bUIBM OKTAOPS — 3TO TOYHO.

Ha aTot pa3 83-neTHuii aBTop «OCHOBHOI'O MTHCTUHKTA» PELIWI paccKa-
3aTh UCTOPHIO, CIyYaliHO OOHApY:KEHHYIO B I'OCYyAapCTBEHHOM apxuBe
@opeHIIMU, a MOTOM JIETTIYIO B OCHOBY KHUTH 1986 roza, HanucaHHOU
uctopuxkoM /xyautom K. bpayHoMm «HecKpoMHBIE TIOCTYIIKU: KU3Hb
MOHaXMHHU-IeCOUAHKY B MTammu snoxu Bo3poxaeHus». [11aBHadA reponHA
—abbarrca MaJeHbKOT0 TOCKaHCKOTO MOHAcThIpsi BeHegeTTa Kapiunmy,
KOTOpasi Ha3bIBasa cebs mpoBuAuIel (ee urpaet Gesbruiickas akTprca
Bupmxunau dbupa). [Ipasza, A TOro, YTOOH CIUTATHCA CBATOM, OHA
6bUIA CIIMIIKOM YyBCTBEHHA, BeZb BIIOOMIACH B MOJIOAYIO MOHAXUHIO
Bapronomero. Oznax/pl Ha pykax beHeeTTrl OABIAITCA CTUTMATHI,
Y B MOHACTBIPb IPUOBIBAIOT MTAJIOMHUKY, OHU XOTAT WIM YOEAUTHCA B
TOM, YTO ZleByllIKa ITOC/IaHa CBBIIIE, FJIH JKe pa3obauuTh MOHAXUHIO U
npesaTh ee NHKBU3UIINU.

HTepecHo, A0HAET U 20 Hac GIbM 6e3 IIeH3yPhI, Beb, KaK H3BECTHO,
OH COZIEP>KUT IIMKaHTHBIE, €CJIN He CKa3aTb BO3MYTUTEIbHBIE, STTU30/BHI,
I/le PEIUTHO3HBIA apTedaKT UCIOMb3yeT s KaK UIPYINKA I IUIOTCKUX
yTex. CMOTpeTh 3TO WK HeT? JleiCTBUTENBbHO, HAacToAllee UCKyIIeHHe.

1

®unbm MNona BepxoseHa
«AckyweHne» ctaHeT
caMbIM CKaHAaNbHbIM, He-
NPUCTOHBIM 1 6OroXynb-
HbIM GUNbMOM OKTAGPA.
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